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MISSION
STATEMENT

"To become country’s most
investor-focused company,
by assisting investors

in achieving their financial goals."
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DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited Condensed Interim
financial statements of NBP Riba Free Savings Fund (NRFSF) for the quarter ended September 30, 2026.

Fund's Performance

During 1QFY27, government securities yields trended upward, particularly toward the end of the quarter, amid persistent
inflationary pressures and heightened external uncertainty. Shariah-compliant government securities also remained
actively issued through the PSX, with short-term Sukuk yields rising from around 11.30%-11.84% in July to approximately
11.68%-12.49% in the final September auction.

NRFSF is an Islamic Income Scheme. The stability rating of the Fund by PACRA is 'A+ (f)', which denotes a strong
capacity to maintain relative stability in returns and very low exposure to risks. The Fund aims to consistently provide
better returns than profit rates offered by Islamic Banks/Islamic windows of commercial banks, while also providing easy
liquidity along with a good quality credit profile.

The size of NBP Riba Free Savings Fund decreased by 25% from Rs. 26,972 million to Rs. 20,290 million, during the
quarter. The unit price of the Fund has increased from Rs. 10.3837 on June 30, 2026 to Rs. 10.6555 on September
30, 2026, thus showing a return of 10.38% p.a. as compared to the benchmark return of 9.46% p.a. for the same period.
The performance of the Fund is net of management fee and all other expenses.

The Fund has earned a total income of Rs. 605.99 million during the period. After deducting total expenses of Rs. 54.67
million, the net income is Rs. 551.32 million. The asset allocation of NRFSF as on September 30, 2026 is as follows:

_Bai-Muajjal, 22.68%

Cash Equivalents &
Other Net Assets (A-),
53.35%

Corporte Sukuk
Certificates, 11.09%

Certificate of
Musharakah, 12.88%
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2026

Un-Audited Audited
September 30, June
Note 2026 30, 2026
ASSETS Rupees in '000
Balances with banks 4 11,030,721 3,841,360
Investments 5 9,016,459 6,713,246
Profit receivable 422,269 268,488
Deposits, prepayments and other receivables 316 626
Other receivable 39,920 39,920
Receivable against issue of units 34,324 16,613,098
Total assets 20,544,009 27,476,738
LIABILITIES
Payable to the Management Company 32,537 31,116
Payable to the Central Depository Company of Pakistan Limited -Trustee 1,458 1,579
Payable to the Securities and Exchange Commission of Pakistan 1,268 1,373
Payable against redemption of units 97,237 226,936
Payable against purchase of Investment - 151
Accrued expenses and other liabilities 121,069 243,736
Total Liabilities 253,569 504,891
NET ASSETS 20,290,440 26,971,847
UNITHOLDERS' FUND (AS PER STATEMENT ATTACHED) 20,290,440 26,971,847
CONTINGENCIES AND COMMITMENTS 6
Number of units
NUMBER OF UNITS IN ISSUE 1,904,218,617 2,597,517,912
Rupees
NET ASSET VALUE PER UNIT 10.6555 10.3837
The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter Ended  Quarter Ended
September 30, September 30,

Note 2026 2025
INCOME Rupees in ‘000
Return / profit on;
- bank balances and term deposits 299,995 418,683
- Bai muajjal 163,323 -
- certificate of Investment 78,487 -
- sukuks 64,685 58,182
- Term deposits receipts - 51,614
- certificate of mosharakah - 77,778
Capital (Loss) on sale of investments - net (500) -
Unrealised appreciation / (diminution) in the value of investments at fair value
'through profit or loss' - net - -
Total income 605,990 606,257
EXPENSES
Remuneration of the Management Company 38,752 41,666
Sindh Sale Tax on Management Company's remuneration 5,813 6,250
Remuneration of the Central Depository Company of Pakistan Ltd. - Trustee 4,037 4,340
Sindh Sale Tax on remuneration of trustee 605 651
Annual fee - Securities and Exchange Commission of Pakistan 4,037 4,340
Auditors' remuneration 405 374
Listing fee 16 9
Rating fee 357 194
Legal fee 44 44
Securities trasaction cost 143 38
Shariah advisor fee 244 216
Settlement & Bank charges 220 158
Total expenses 54,673 58,280
Net income for the period before taxation 551,317 547,977
Taxation 7 - -
Net income for the period after taxation 551,317 547,977
Allocation of Net income for the period:
Net income for the year after taxation 551,317 547,977
Income already paid on units redeemed (89,447) (86,188)
Accounting income available for distribution: 461,870 461,789
- Relating to Capital Gains - -
- Excluding Capital Gains 461,870 461,789
461,870 461,789

The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

A A




NBP RIBA FREE SAVINGS FUND | @ nee eunos |

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter Ended Quarter Ended

September 30, September 30,
2026 2025

Rupees in '000

Net income available for distribution: 551,317 547 977

Other comprehensive income for the period - -

Total comprehensive income for the period 551,317 547,977

The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Quarter ended September 30,

2026 2025
(Rupees in '000)
Capital Undistributed Total Capital Undistributed Total
Value Income Value Income
Net assets at the beginning of the period 26,814,950 156,897 26,971,847 31,533,980 85,529 31,619,509
Issuance of units 662,445,709 (2025: 861,897,075 units)
- Capital value 6,878,638 - 6,878,638 8,918,809 - 8,918,809
- Element of income 84,658 - 84,658 97,640 - 97,640
Total proceeds on issuance of units 6,963,296 - 6,963,296 9,016,449 - 9,016,449
Redemption of units 1,355,745,004 (2025: 1,783,926,431
- Capital value (14,077,650) - (14,077,650)‘ | (18,459,860) - (18,459,860)‘
- Element of loss (28,923) (89,447) (118,370) (24,692) (86,188) (110,880)
Total payments on redemption of units (14,106,573) (89,447) (14,196,020) (18,484,552) (86,188)  (18,570,740)
Total comprehensive income for the period - 551,317 551,317 - 547,977 547,977
Net assets at the end of the period 19,671,673 618,767 20,290,440 22,065,877 547,318 22,613,195
Undistributed income brought forward
- Realised 156,897 85,529
- Unrealised - -
156,897 85,529
Accounting income available for distribution
- Excluding capital gain 461,870 461,789
461,870 461,789
Undistributed income carried forward 618,767 547,318
Undistributed income carried forward
- Realised 618,767 547,318
- Unrealised - -
— 618,767 547318
- (Rupees) - - (Rupees) -
Net assets value per unit at beginning of the period 10.3837 10.3479
Net assets value per unit at end of the period 10.6555 10.5985
The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Quarter Ended  Quarter Ended
Note September 30, September 30,
CASH FLOW FROM OPERATING ACTIVITIES 2026 2025
Net income for the period before taxation 551,317 547,977
Adjustments
Unrealised (appreciation) / diminution in the value of
investments 'at fair value through profit or loss' - net - -
551,317 547,977
(Increase) / (decrease) in assets
Investments (2,303,213) (1,400,378)
Deposits, prepayments and other receivables 310 195
Profit receivable (153,781) (163,810)
(2,456,684) (1,563,993)
Increase / (decrease) in liabilities
Payable to the Management Company 1,421 391
Payable to the Trustee (121) 519
Payable to Securities and Exchange Commission of Pakistan (105) 451
Accrued expenses and other liabilities (122,667) 13,512
(121,623) 14,873
Net cash (used in) from operating activities (2,026,990) (1,001,143)
CASH FLOW FROM FINANCING ACTIVITIES
Receipts from issue of units 23,542,070 19,814,241
Payments on redemption of units (14,325,719) (22,724,119)
Net cash generated / (used in) from financing activities 9,216,351 (2,909,878)
Net increase / (decrease) in cash and cash equivalents during the period 7,189,361 (3,911,021)
Cash and cash equivalents at the beginning of the period 3,841,360 22,293,159
Cash and cash equivalents at the end of the period 11,030,721 18,382,138
The annexed notes 1 to 11 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

NBP Riba Free Savings Fund (the Fund) was established under a Trust Deed executed between NBP Fund
Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was approved by the Securities and Exchange Commission of Pakistan
(SECP) on June 18, 2010, in accordance with the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the NBFC Rules).

During the year ended June 30, 2021 the Trust Act, 1882 was repealed due to the promulgation of Provincial
Trust Act namely “Sindh Trusts Act, 2020” (the Sindh Trust Act) as empowered under the Eighteenth Amendment
to the Constitution of Pakistan. The Fund was required to be registered under the Sindh Trust Act. Accordingly,
on October 18, 2021, the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under
the NBFC Rules through a certificate of registration issued by SECP. The registered office of the Management
Company is situated at 7th floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi. The
Management Company is also the member of Mutual Fund Association of Pakistan (MUFAP).

The Fund is an open-ended mutual fund categorised as "Shariah Compliant Income scheme" and its units are
listed on Pakistan Stock Exchange Limited. Units of the Fund are offered for public subscription on a continuous
basis. The units of the Fund are transferable and can be redeemed by surrendering them to the Fund.

The objective of the Fund is to provide preservation of capital and earn a reasonable rate of return along with
a high degree of liquidity by investing in Shariah compliant banks and money market / debt securities.

The Pakistan Credit Rating Agency (PACRA) has maintained an asset manager rating of the Management
Company of AM1 (June 30, 2026: AM1) on May 05, 2026. The rating reflects the Management Company’s
experienced management team, structured investment process and sound quality of systems and processes.
Furthermore, the Pakistan Credit Rating Agency Limited (PACRA) has maintained the stability rating of the
Fund to A+(f) on April 22, 2026 (Oct 17, 2025: A+(f)).

Title of the assets of the Fund is held in the name of CDC as trustee of the Fund.

2 BASIS OF PREPARATION

21 STATEMENT OF COMPLIANCE
These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards applicable in Pakistan for interim financial reporting comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-

Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from
IFRS Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the
Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed
interim financial statements do not include all the information and disclosures required in a full set of financial
statements and should be read in conjunction with the annual published audited financial statements of the
Fund for the year ended June 30, 2026.

In compliance with schedule V of the NBFC Regulations the directors of the Management Company hereby
declared that this condensed interim financial information gives a true and fair view of the state of the Fund’s
affairs as at September 30, 2026.

These financial statements are presented in Pakistan Rupee, which is the Fund's functional and presentation

currency.
3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
3.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these

condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments
that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and
other factors, including reasonable expectations of future events. Revisions to accounting estimates are
recognised prospectively commencing from the period of revision. In preparing the condensed interim financial
statements, the significant judgments made by management in applying the Fund’s accounting policies and
the key sources of estimation and uncertainty were the same as those applied to the financial statements as
at and for the year ended June 30, 2026. The Fund’s financial risk management objectives and policies are
consistent with those disclosed in the financial statements as at and for the year ended June 30, 2026.

Un-Audited Audited
September June 30,

4 BALANCES WITH BANKS Note 30, 2026 2026
Rupees in '000
Current accounts 23,860 18,033
Savings accounts 41 11,006,861 3,823,327
11,030,721 3,841,360
41 These savings accounts carry profit at rates ranging from 0.1% to 11.45% per annum (June 2026: 0.1% to
11.35% per annum).
Un-Audited Audited
September June 30,
5 INVESTMENTS Note 30, 2026 2026
Rupees in '000
Corporate sukuk certificates 51 2,250,000 1,950,000
Bai-muajjal 5.2 4,602,815 2,663,246
Certificate of Mosharakah 5.3 2,163,644 2,100,000

9,016,459 6,713,246
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51 Corporate of Sukuk certificates
y ) Unrealized | Market Value as a
Pro::lsl Maturi Asat | Purchased re:::nled Aot v;z:’::!:t va’l’llnir:es'at aplv)re.clat.lonl
Name of security Rating pa).'m. ty Profit Rate June 30, | during the X September (diminution) Net Total
principal Date 2% riod during 20 20% September | September asat assets | investments
redemptions pe the period | 30,2026 | 30,2026 | September30,
___2026
------------ v+ NUMBEY Of CErtifiCates «eseerersassssuee werersssssaseeneer (RUDEES i '000) o=ven
Fertilizer
ENGRO Fertiizer Limited (Face value of Rs 1,000,000 per certificate) A1+ Monthly ~ November 18,2026 1 Month KIBOR less base rate of 0.2% 500 - - 500 500000 500,000 - 246 555
Food & Personal Care Products
Ismail Industries Ltd. (Face value of Rs 1,000,000 per certficate) M Quarterly ~ August6,2026 3 Month KIBOR less base rate of 0.15% 400 - 400
0il & Gas Marketing Companies
Gas & Oil Pakistan Limited (Face value of Rs 1,000,000 per certficate) A1+ SemiAnnually  July8,2026 6 Month KIBOR plus base rate of 0.4% 550 - 550
Refinery
National Refinery Limited (Face value of Rs 1,000,000 per certificate) At Quarterly ~ January 29,2027 3 Month KIBOR less base rate of 0.1% - 500 - 500 500,000 500,000 - 246 5.55
Technology & Communication
Pakistan Telecommunication Company (Face value of Rs 1,000,000 per certificate) ~ A+ Quarterly ~ January8,2027 3 Month KIBOR plus base rate of % - 750 - 750 750,000 750,000 - 370 832
Pakistan Telecommunication Company (Face value of Rs 1,000,000 per certificate) ~ A+  Quarterly ~ January 15,2027 3 Month KIBOR plus base rate of % - 500 - 500 500,000 500,000 - 246 5.55
Pakistan Telecommunication Company (Face value of Rs 1,000,000 per certificate) ~ A+  Quarterly July9, 2026 3 Month KIBOR plus base rate of % 250 - 250
Pakistan Telecommunication Company (Face value of Rs 1,000,000 per certificate) ~ A+ Quarterly July9, 2026 3 Month KIBOR plus base rate of % 250 - 250
Total as of September 30, 2026 2,250,000 2,250,000 - 11.09 2495
Total as of June 30, 2026 1,950,000 1,950,000 - 29.05 12
5.2 Bai Muajjal
3 Market Value as a
Bai Muajjal Carrying Market percentage of
Maturit, Profit Asat As at value value Unrealized
Name of the investee company  |Rating Date v Rate July 1, Purchases September 30, as at as at A - Net Total
2026 during the | Maturity 2026 L i Assets of | Investments
period 30, 2026 30, 2026 the Fund | of the Fund
(Rupees in '000)-——-mmmemmmmmme e | (%)
Zarai Taraqiati Bank Limited AAA 10-Jul-2026 9.90% 1,047,212 - 1,047,212 - - - - - -
United Bank Limited AAA  05-Aug-2026  11.58% 1,616,032 - 1,616,032 - - - - - -
Pak Oman Investment Company Limited AA+  28-Aug-2026  11.55% - 2,056,862 2,056,862 - - - - - -
Askari Bank Limited AAA  08-Oct-2026  11.47% - 2,045,202 - 2,045,202 2,045,202 2,045,202 - 10.08 22.68
Pak Brunei Investment Company Limited AA+ ~ 23-Oct-2026  11.50% - 1,024,016 - 1,024,016 1,024,016 1,024,016 - 5.05 11.36
Pak Libya Holding Company Limited AA  07-Oct-2026  11.50% - 1533597 - 1,533,597 1,533,597 1,533,597 - 7.56 17.01
Total as of September 30, 2026 4,602,815 4,602,815 - 22.68 51.05
Total as of June 30, 2026 2,663,246 2,663,246 - 39.67 9.87
53 Certificate of Mosharakah
Certificate of Musharakh . Market Value as a
Carrying value| Market value percentage of
" " As at As at "
. . Maturity Profit as at as at Unrealized
Name of the investee company | Rating July1, | Purchases T 30, | o | N L Net Total
Date Rate . N p 30,|Sep 30,| App!
2026 during the | Maturity 2026 2026 2026 Assets of | Investments
period the Fund | of the Fund
......................................... T L L —— [Ee— ) P—
FIRST HABIB MODARABA AA+  04-Aug-2026  11.72% 1,000,000 - 1,000,000 - - - - - -
FIRST HABIB MODARABA AA+  25-Aug-2026  12.30% 1,100,000 - 1,100,000 - - - - - -
FIRST HABIB MODARABA AA+  04-Nov-2026  11.69% - 1,029,541 - 1,029,541 1,029,541 1,029,541 - 5.07 11.42
Askari Bank Limited - Islamic AAA  25-Sep-2026  11.45% - 1,000,000 1,000,000 - - - - - -
Meezan Bank Limited AAA  08-Sep-2026  11.32% - 3,000,000 3,000,000 - - - - - -
Askari Bank Limited - Islamic AAA  18-Sep-2026 11.35% - 1,000,000 1,000,000 - - - - - -
FIRST HABIB MODARABA AA+  25-Nov-2026  11.70% - 1,134,103 - 1,134,103 1,134,103 1,134,103 - 5.59 12.58
Total as of September 30, 2026 2,163,644 2,163,644 - 10.66 24.00
Total as of June 30, 2026 2,100,000 2,100,000 - 31.28 779
6 CONTINGENCIES AND COMMITMENTS

There are no contingencies and commitments as at September 30, 2026 and June 30, 2026.
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7 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the
year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst
the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting
income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders. Since the management has intended the required minimum percentage of income
earned by the Fund for the year ended June 30, 2026 to the unit holders in the manner as explained above,
no provision for taxation has been made in these condensed financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

8 TOTAL EXPENSE RATIO

The Securities and Exchange Commission of Pakistan (SECP), vide S.R.O. 600(1)/2025, has withdrawn the
Total Expense Ratio (TER) limit with effect from July 1, 2025. Although the TER is no longer subject to a
prescribed cap, the management fee for a Income fund Scheme shall not exceed 1.50% per annum of the
average daily net assets.

9 TRANSACTIONS WITH CONNECTED PERSONS

Related parties / connected persons include NBP Fund Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan and Baltoro
Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the associates
of the Management Company, other collective investment schemes managed by the Management Company,
directors and key management personnel of the Management Company and other associated companies.
Connected persons also include any person beneficially owing directly or indirectly 10% or more of the units
in the issue / net assets of the Fund, directors and their close family members and key management personnel
of the Management Company.

9.1 Transactions with connected persons / related parties are essentially comprise sale and redemption of units,
fee on account of managing the affairs of the Fund, sales load, other charges and distribution payments. The
transactions with connected persons / related parties are in the normal course of business, at contracted rates
and at terms determined in accordance with market rates.

9.2 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of
the NBFC Regulations and the Trust Deed.

9.3 Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations
and the Trust Deed.

Un-audited
Quarter Ended Quarter Ended
September 30, September 30,

2026 2025

9.4 Details of the transactions with connected persons are as follows: ---Rupees in '000---
NBP Fund Management Limited - Management Company
Remuneration for the period 38,752 41,666
Sindh Sales Tax on Management Company's remuneration 5,813 6,250
Sale Load for the period including Sindh sale tax 3,011 985
ADC charges including Sindh sale tax 703 726
Central Depository Company of Pakistan Limited - Trustee
Remuneration for the period 4,037 4,340
Sindh Sale Tax on remuneration of trustee 605 651
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Un-audited
Quarter Ended Quarter Ended
September 30, September 30,
2026 2025
---Rupees in '000---

Employees of the Management Company

Issue of units 18,359,346 units (2025: 32,602,321 units) 192,856 341,841
Redemption of 14,432,443 units (2025: 25,820,575 units) 151,668 270,946
Mr. Zaheer Iqbal*

Issue of units Nil units (2025: 530 units) - 6
Redemption of Nil units (2025: 12935 units) - 136
Portfolios Managed by the Management Company

Issue of units 24,703,995 units (2025: 116,635 units) 259,874 1,230
Redemption of 46,393,719 units (2025: 199,158 units) 488,601 2,063

Un-Audited Audited
Sep 30,2026 June 30, 2026
9.5 Amounts outstanding as at period end Rupees in '000

NBP Fund Management Limited (Management Company)

Remuneration of the Management Company 12,175 13,180
Sindh Sales Tax on remuneration of the Management Company 1,826 1,977
Federal excise duty on remuneration of the Management Company 10,657 10,657
Federal excise duty on sales load 334 334
Sales and transfer load payable 4,803 2,185
Sindh Sales Tax on sales load 721 328
ADC charges payable including Sindh sale tax 2,021 2,455
Central Depository Company of Pakistan Limited (Trustee)

Remuneration of the Trustee 1,268 1,373
Sindh sales tax on remuneration of the Trustee 190 205
CDS charges 27 12
Security deposit 200 200
National Bank of Pakistan (Parent of the Management Company)

Bank balance 3,393 4,933
Profit accrued on bank balances 1 1

Employees of the Management Company
Investment held in the fund 10,310,621 Units (30, June 2026: 21,364,442 units) 109,865 221,842

Portfolios Managed by the Management Company
Investment held in the fund 59,482,238 units (30, June 2026: 81,171,962 units) 633,813 842,866

Fauiji Fertilizer Company Limited - more than 10% holding*
Units held: Nil units (30, June 2026: 260,018,744) - 2,699,957
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Un-Audited Audited
Sep 30,2026 June 30, 2026
Rupees in '000
(Payable)/Receivable against conversion of units
NBP Income Opportunity Fund - -

NBP Financial Sectorlncome Fund - 13
NBP Cash Plan - | - 659
NBP GovernmentSecurities Plan - IV - 11,648
NBP Financial Sectorlncome Plus Fund - 51,041
NBP Savings Fund - 63,593
NBP Government Securities Liquid Fund - 96,472
NBP Islamic GovernmentSecurities Plan - 111 - 158,974
NBP Islamic Savings Fund - 2,456,025
NBP Islamic Income Fund - 6,568,109
NBP Islamic MoneyMarket Fund - 9,163,032
NBP Cash Plan - I - (88)
NBP Islamic Daily Dividend Fund - (5,956)
NBP Islamic MahanaAmdani Fund - (177,142)
NBP Money Market Fund - (1,808,891)
NBP Mahana Amdani Fund - (24,243)

Fund managed by the Managemend Company
Profit receivable 39,920 39,920

*Current balances with these parties have not been disclosed as they did not remain connected person and
related parties as at the period.

10 GENERAL

10.1 Figures have been rounded off to the nearest thousand Rupees.

10.2  Corresponding figures have been re-classified and re-arranged in these financial statements, wherever necessary
to facilitate comparison and to conform with changes in presentation in the current period. No significant
rearrangements or reclassifications have been made in these financial statements during the period.

1 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue by the Board of Directors of the Management Company
on October 29, 2026.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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