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For and on behalf of the Board

DIRECTOR'S REVIEW:
The Board of Directors of your company is pleased to present to you this quarterly report  review along with un-
audited accounts of the company, for first quarter ended September 30, 2026. 
    
OPERATING RESULT:                                 
There was no sale for the period September 30, 2026.
    
The Income Tax Authorities had passed an illegal Order to Freeze our account and written to our Customers to stop 
payments to our Company.
    
The Income Tax Department had frozen our Vendor’s Bela Automotives ltd‘s bank accounts through their Order 
D.C.No. 01/40 dt 31OCT 2014 for your reference, This matter was resolved and letter from the Income Tax Deptt. 
Dated 22-09-2015 informed banks that our Vendor Company’s Accounts were detached, Income Tax Order 
No.DCIR/ENF/UNIT-05/ZONE –IV/RTO-II/2015/168 of detachment of our Vendor’s Accounts.
    
This order of freezing of accounts by the Income Tax was certainly illegal as it had added entries of 14 years old. 
The said order was also illegal as he denied our Company Depreciation. The said Order was passed exparte, 
without giving the Company to be heard. This entire Order was illegal and it took us about one year to have the 
illegal add backs and depreciation to be allowed During this period we could not operate the factory and we lost our 
customers. This was great loss to our Company as a result of high handedness by the Officer of the Income Tax 
Department , and we had to lay off workers and Staff.
    
Board’s overall performance and effectiveness for the period ended 30th September, 2026 has been assessed as 
satisfactory. There are hurdles in improving board performance due to pending court case and non availability 
funds. 

Due to pending litigation in the Honorable High Court of Sindh at Karachi and adverse CIB reporting by 
the bank, company could not arrange working capital to run the project on minimum capacity. 
    
CAUSES OF PREVIOUS YEARS' LOSS:
PROBLEMS WITH HAB1B BANK LIMITED

HBL liability includes large amounts that are unlawful and fictitious capitalization markup on markup, penal 
markup and markup on excise duty and charged interest 15 yrs beyond tenure. All illegal . The company has filed 
suit before Honorable High Court of Sindh against HBL vide Suit No. B-90 dated September 5. 2001  for Accounts, 
injunction, declaration & damages for Rs 599.214 Million.  
HBL unlawfully debited / charged interest for many years beyond tenure and the following points:
a. Opening balance 86,520,160/-
b. No vouchers produced for Rs 31.399 million.
c. No accounts head movement statements.
d. One accounts not produced, in their Suit B 94 OF 2001 in the Court, unlawful debits were of 100 million in 
heads of interest, compound interest, penal interest, excise and its interest compound interest, and its penal interest. 
This must be some sort of record of dishonest accounting practices.
e. Non disbursal of funds and massive unlawful debits by HBL, destroyed our project.
The company has settled long outstanding dispute with Habib Bank Limited. The Bank has provided no objection 
certificate for release/vacation of charge and the documents to release the charge is in process with the Registrar 
(Tehsil Hub, District Lasbella, Baluchistan) and Securities and Exchange Commission of Pakistan.

Public Announcement of Intention to acquire 2,901,100/-  Ordinary Shares Representing 50.02% of the total 
Ordinary Shares and Control of Bela Automotives Ltd Under the Securities Act, 2015 and Listed Companies 
(Substantial Acquisitions of Voting Shares and takeovers) Regulations, 2017 Our company received a letter of firm 
intention from Mr. Amir Noman to acquire 2,901,100 (50.02%) voting shares and control of our company under 
process. The process is currently underway, and the deal has now entered its final stage.  
  
ACKNOWLEDGEMENT
Your Board of Directors commends the well-coordinated teamwork of labour, staff and management of the 
company, to bring the Company back in profit.
We thank our shareholders who have demonstrated confidence in the ability and dedication of the management.
We also thank our valued customers, our vendors and contractors for maintaining a long-term   business 
relationship with the Company.

Hub October 30, 2026
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The annexed notes form an integral part of these condensed interim financial information.
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FOR THEPERIOD & FIRST QUARTER  ENDED SEPTEMBER 30, 2026 (UN-AUDITED)

CONDENSED INTERIM STATEMENT PROFIT OR LOSS 

The annexed notes form an integral part of these condensed interim financial information.
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THEPERIOD & FIRST QUARTER  ENDED SEPTEMBER 30, 2026 (UN-AUDITED)

The annexed notes form an integral part of these condensed interim financial information.
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CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THEPERIOD & FIRST QUARTER  ENDED SEPTEMBER 30, 2026 (UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY 
FOR THE PERIOD & FIRST QUARTER  ENDED SEPTEMBER 30, 2026 (UN-AUDITED)

The annexed notes form an integral part of these condensed interim financial information.
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NOTE TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THEPERIOD & FIRST QUARTER  ENDED SEPTEMBER 30, 2026 (UN-AUDITED)
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