TRL REIT FUNB |

DIRECTORS’ REPORT

FOR THE QUARTER ENDED SEPTEMBER 30, 2028

The Direciors of TPL REIT Management Company lelted (the “Company") take pleasure in presenting a brief overview of
your Company’s operations, together with the condensed mterlm financial statements for the quarter ended Septeinber 30,

2028.

ECONOMIC REVIEW

The Naticnal Accounts Cammittee revised FY26 GDP growth to 3, 65% {prowswna! 3. 7%}, with LSM growth revised down
1o 5.0% from 6.1%. In 1QFY27, LSM grew a modast 1.85% YoY in July-August 2026. Onwards: FYZT SBP pro;ects GDF
growth of 3.5%-4.5% and IMF 3_,5"/9, against the budget target-of 4.0%.

Headline inflation averaged 10.2% in 1QFY27 {1QFY28: 4:3%), easing to 10. 3% in September 2026 from 11. 1%:in August,
‘driven by elevated oil and energy prices. The SBP held the, pohcy rate at 11.5% in’its July and September 2026 meetings,
before raising it by 50° basis paints to 12% on Qctober 26, 2026, -citing: inflation risks. from h[gher energy prices.

Following g FY25 fiscal deficit of 2. 6% of GDP (pnmary surplus: 2.9%), the FBR collected PKR 3, 083 5bn in 1QFY27, up
7%.YoY and ahead of its quarterly target, Within FBR collections; sales tax rose 11% YoY to PKR 1.137bn and income tax
5% to PKR 1,437bn, against an annual FYZ27 target of PKR 15. 25‘trn

The curtent account posted a deficit of USD 874min in 1Q_FY27 (1QFY26: USDy 755mn}, as the trade d_eﬁcit'widen_ed 15.1%
to USD. 10.8bn, Remittances rose 14% to,USD 10.9bn and FDI 19.8% to USD 720mn. Supported by a record-USD 3.0bn
Eurobond in September, SBP reserves rose to-USD 21,45bn.as of October 02, 2026,

Goods exports rose 'ID 8% YoY to USD 8.42bn in 1QFY27, while imports grew 13.2% 1o USD 19.22bn, Total liquid foreign
exchange reserves stoad at ~USD 26,8bn, and the PKR remained broadly stabla at ~PKR 277 per-USD at fhie end of the
quarter.

The KSE-100Index declined 5.7% in 1QFY27 to close at 168,969 points, its weakest July-September quarter since 1 GFY18:

The economic outlook remains cautiously optimistic, backed by sovereig nrating ‘upgrades from S&_P"(B) and Moody's (B3}
and an IMF staff-level agreement on October 7, 2026, that would unlock ~USD 1.2bn, subject to Board approval,

REAL ESTATE MARKET REVIEW

Lower transaction taxes under'the. Finance Act, 2026 supported demand in 1QFY27, with. markét participants estimating
fesidential price gains of 10%-15% in major cities aftef the budget - Under the-Apna Ghar scheme, banks had approved PKR
428bry and disbursed PKR 76bh in housing loans by grid-September 2028, whilé domestic-cement dispatches rose 8% YoY
to 10.8mn tons.

OPERATING RESULTS

“TPL REIT Fund |
The unconsolidated financial resulis-of the Fund for the quarter ended September 30, 20286; are as follows:

Description Rupees ‘000
Loss affer taxation for the period (122,081}
‘Other comprehensive income -

(122,081}
Appropriations: -
Unappropriated loss brought forward (122,081}
Loss per unit {Rupees) (0.07)

During the peribd under review the {otal Idss of the:Fund stood at PKR 122.08 milllion,

Total operating expenses during the period stood at' PKR 143.8 million compared to PKR 162:26 million” during the
comparative period last year. Total ex'_pénse”s'included-management feg docrued to'the Mahagement Company 1o fhe:fune
-of PKR 127.6'million,

The net foss after tax stood at PKR 122.08 mitlion compared to thie net loss after tax of PKR 236 miillion during comparativa
‘period lastyear. This franslates inio loss per unit of PKR 0.07.

TPL Teéchnology Zone Phase - 1 (Private) Limited
Thils held for, sale. property owned by the Comipany consists of ‘an open commercial plot measuring 10,002 square.yards
situated at Korangi Industrial Area, Karachi.
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As ofthe'date of réclassification, this property has been valued at PKR 2:254 million realizable value of held for sale.

HIKC (Private} Limited
This tield for sale property owned by the Company consists of a ‘land parcel of 2,539 square yards- of commercial prcperty
situated at corperof Abdullah Haroon Road and Hoshang Road, Karachi.

Tha realizable value of this-held for sale property stands at' PKR ;3-,000. rhillion:

National Management and Consultancy Services (Prwate) Lumtted

This developmient property owned by the Cormipany consists of a iand parcel of. 40 -acre commerc:[al property sifuated at
Korangi Creek, Karachi.

As of Septernber 30, 2026, this develdpiment propefty has been valued at PKR 30,241 million out of which PKR 25,074
miillion pertaing 1o fair value of the fand and PKR 5,167 million pertains. to the deveiopment work at. the property. MYK
Associates Private Limited is the valuator of the Fund for determination of the fair value of the development property.

PROJECT PROGRESS REPORT
Mational Management and Consultancy Servicés (Private) Limited

The October 10-11 launch of Saima Mangrove Residences was over-subscribed, with Towers 1 and 2 sold out. Piling at
Tower:1 is in progress, and the first block of the TPL offices is due by February 2027.

FUND RATING
PACRA Credit Rating Company has assigned a REIT Fund Rating of RFR 3+ (Develaping Outlook) to thie Fund.

PACRA Credit Ratlng Company has. assigned REIT Manager Ratmg of RM 3+ {Stable Outiook) to the Management
Campany- ofthe’ Fund,
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The Board of Directors of the Company would like to:take this opportunity to thank its valued investor/sponsar, the Securities
& Exchange Commission of Pakistan, the Staté Bank of Pakistan -and other regulatory authorities, its financial institutions,
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On betalf of the Board of
TPL REIT Management Company Limited
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TPL REIT Fund - {
Uniconsolidated Statement of Assets and Liabilities

As df 30 September 2026
30 September 30 June
2026 2026
_ {Unaudited) {Audited)
ASSETS: Nole {Rupees in '000)
Non-current assets
Praliminary expenses and floatation costs 4 - -
Security deposits 100. 100.
tnvéstments 5 32,200,568 31,047,488
32,299,688 31,947,588
Current assets )
Prefiminary expenses and floatation costs 4 . 5365
Prepayments and other receivables 7 9,518 9,650
Due from related:partiés A 404,778 410,778
Bank baiances ‘g 525 527
414,822 426,320
Aszetheld for sale - Investment & 1,032,302 1,032,302
TOTAL ASSETS 33,746,813 33,406.211
LIABILITIES
Non-current fiability
Payable to the REIT Management Company i0 - .
Current liabilities’ .
Payable 1o thie REIT Mariagement Gompany. 0 2,409,180 2,449,060
Payable to the Trustee 11 43,959 14,068
Payable to the SECP 12 31,250 [25,000.
Due to related party 13 - 924,668
Accrued expenses and other liabilities- 25,228 22,738
2,479,627 3,435 534
TOTAL LIABILITIES 2470627 3435504
NET ASSETS 31,267,186 29,870,676
‘CONTINGENCIES AND-COMMITMENTS 14 - -
{Number of units)
Units in issué 15 1,;835.000,000 _ 1,835,000,000
{Rupees per-usiit)
Net assets value per unit 17.03. 15.33
REPRESENTED BY: {Rupees in '000)
Total unit holders™ fund L
Issued, subscribed and paid up units 15 18,350,000 18,350,000
Fair value reserve. 16 16,321,418 16,299,790
‘Becymutated loss (3,404,232} {4:679:114}

31,267,186 . 29,970,676

e annexed notes. 1 to 23 form an integral part.of tli.aiq%mial staternents. 4 1/ -
i P j ool

AIEF EXECUTIVE OFFICER ! F FINANCIAL DFFICER’ DIRECTCR




'_TF‘L REIT Fisnd -1 _
Unconsolidated Statement of Profit or Loss
For the three months ended September 30, 2026

2026 2025

CONTINUING OPERATIONS. Note {Rupees in '000)
INCOME
Unrealised (loss) / gain on remeasurement of investments: _

through profit or loss 5 21,628 (67.963)
Dividend income 17 - 5,000
Profit on bank deposits. and loans 96 53
Total income 21724 (62,909)
EXPENSES .
Management fee of the REIT Managerment Company 10.2. 427,676 147,505
Management fee charged to SPV - -
Performiance fee of the:REIT Managernent Company 10.3. - -
Remuneration of the Trustee 11.1 3,405 3,933
SECP monitoring fee 12:1 6,250 6,250
Audiior's. remuneration 18 1,300 1,300
Legai and professional fee : 1423 || 1,423
Amortisation of preliminary expenses and floatation costs 4 1,281 4,281
Fund rating fee 131 121
Sharg registrar fee 88 85
Listing fee 1,967 82
Bank and custody charges. 288 287
Printing charges - =
Total expenses (143,805), (162,267)
OPERATING {LOSS)/ PROFIT ’ (122,081) (225176)
Finance cost 13.1 - (10,397)
(LOSS) ! PROFIT BEFORE TAXATION {122,081} . {235,573}
Taxation 18, - -
(LOSS) / PROFIT FROM CONTINUING OPERATION (122,081) (235 ,573)
DISCONT!NUED OPERATIONS:
Profit / (loss) from discontinued. operations - net of tax- 6 - {444)
{LOSS) I PROFIT FOR THE YEAR {122,081} - {236,017)

B (Rupges) —wmmee-mm-mras -

(LOSS} T EARNINGS PER UNIT - BASIC-AND DILUTED 18 {0.07) {0.13)
{LOSS) | EARNINGS PER UNIT - FROM CONTINUING: OPERATIONS 18 {0.07) {0.13)

The annaxed nofes 1 to 23 form an integral part of these financial statemients..

Zu

7 GRNEF EXECUTIVE OFFICER CHIEE FINANCIAL OFFICER DIRECTOR




JTPL REIT Fund - §
Unconsolidatad Statement of Comprehensive Iricome
For the threée.months ehded- Septémber 30, 2026

2026 2025
{Rupees in '000})

(LOSS) / PROFIT FOR THE YEAR (122,081) (236,017)

Other comprehensive. income for the year - -

TOTAL COMPREHENSIVE (LOSS) { INCOME FOR THE YEAR . (122,081) (235,017}

‘The annexed riotes {1 to 23 form an integral part of these financial statements.

v

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR'




TPL REIT Fund - |
Statement of Changes in Unit Holders' Fund
For the. three months ended September.30, 2026

Balarice as at 01 Juiy2025
Profit for the' year

Reclassificalion adjustment for changes
it fair value of investments

Balance as at 30 September 2025
Balance as at 01 July 2026

Loss for the year

Reclassification adjustment for changes

in fair value of investments

Balance as at-30 September 2026

Reserves
Issued, - Reveriue
subscribed Capital reserve - .
i reserve - Fair ) . Total
and paid up _ ~ Accumulated -
. value:-reserve
units - loss.
Note e —-- {(Rupees if "000) -r-——emaimmsinaan
18,350,000 19,228,037  (4,019,226) 33,558,811
- - (236,017) (236,017).
(68.407) 68,407
15 48,350,000 19,159,630 {4,186,836) 33,322,794
15 18,350,000 16,299,780 (4,679,114) 29,670,676
- - 1422,081) (122,081}
5 - 21,628 (21.:628) -
15 18,350,000 16,321,418 (4,822,822) 29,848,396

The annexed notes 1 to 23 form an integral part of these financial stateraents.

" CRNEE EXECUTIVE OFFICER

" GHIEF FINANCIAL OFFICER

5,

DIRECTOR




TPL REIT Fund - |
Uhconsclidated Statement of Cash Flows
For the three months ended Sepltember 30, 2026

2026 2025
_ Note (Rupees in '000})
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) / Profit for the year (122,081) (236,016)
Adjustments for non-cash items:
Unrealised loss / (gain) on remeasurement of investments
~ through profit or loss 5 (21,628) 68,407
Dividend income 17 - {5,000)
Profit expense . 10,394
Profitincome (96) -
Amortisation of preliminary expenses and floatation costs 4 1,281 1,281
(20,443). 75,082
Changes in working- capital:
Prepayments and.other receivables 131 {33)
Payable to the REIT Management Company’ 127,676 137,090
Due from related party otherthan financing - -
Payable to the Trustee (109) 3,836
Payable to. SECP 6,250 6,250
Due to related party - Unsecured (924,668) -
Accrued expenses and other liabilities 2,430 2,722
Rounding adjustment 930,656
Cash generated from operations 42,426 148,865
Net cash used in operating activities | (98) (11,070)
CASH FLOWS FROM FINANCING ACTIVITIES
Profit received during the year 96[ r - J
Net cash generated from financing activities 96 -
Net decrease in cash and cash equivalents {2) (11,070},
Cash and cash equivalents.at the beginning of the year 527 15,452
Cash and cash equivalents at the end of the year 9 525 4,382

The annexed notes 1 to 23 form an integral part of these financial statements.

T

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR




TPL REIT Fund - | _
Notes to-and forming par of the linconsolidated Financial Statements
For the three months ended Septembiér 30, 2026

1

1.4

THE FUND AND ITS OPERATIONS

TPL REIT FUND - | {the Fund) was established undera Trust Deed, dated 10 December, 2021, executed betwean the TPL REIT Managernent
Campany. Limited as the Manzgement- Compariy and Digital Custodian Company Limited (formerly MCB Financial Services Limited} as the .
Trustee and is govemed. under the Real Estate: Investment Trust. Regulations,: 2022 (REIT Regiations, 2022}, promulgated and amended
from-time 1o fime by the Securities and Exchange Commission of Pakistan {(SECP). h )

The Trust Deed of the Fund was registered on 30 Decemiber, 2021 whteraas'-_me_'-_r-'un;:l_.was authorised by the. SECP as a unit trust scheme on
23 Decembey, 2021, '

The: Fund was listed on the. Pakistan Stock Exchange Limited (PSX} on 20 May, 2024, with the approval of the SEGP under the RE!T
Reguiaiions, 2022. '

The Management Company of the: Fund has been: registéred as a.Non-Banking Finance Company (NBFC) under the Non-Bapking Finance
Gompanies (Establishment and Régulaiion) Rules, 2003 (the NBFC Rulés) and has obtairied the reduisite Ticense from the: SECP to undertake
‘REIT Management Services. The repistered officé of the Management Company is situatéd at 20th Ficor, Sky tower, EastWing, Doimen City
HG-3, Block 4, Abdul Sattar Edhi Avenue, Glifton, Karachi, _Sindh.

The Fund i§ a perpetual close-eng, shariah-compliant, hybrid scheme. All of the activities undertaken by the Fund incliding’ but not limited 1o
deposifs and placermenits with banks are all in accordance with thé principles of Shariah. )

The. pencipa! aciivity-of the Fund is investing in 1eal estate projects through Special PurposeVehicles (SPVs) in aceordance with the
tonstitutive documents and.applicable taws to generate income { retums for- Investars through rerital ificome,. capital apprectation and through

sale of development property..

As of 33 December, 2025, the Fakistan Credit Rating Agency Limited-(PACRA) In its rating report has assigned a long-term rafing of RFR 3+,
a developing outlook, to the Fund. :

Title to the assets of the Fund.are held inihe name of the Digital Custodian’ Company Limited 2s the Trustee of the Fund.

The Fund. hasme?oli_owing related parly felationships duriag the year

Name of Related Party . Rala_tionsh’lp Dicr; :::?rgzip -:ir::;"“:':%?g
TPL REIT Management'Comparu_y-l_;imited:(Rmc) Managernént Company NiA. -
TPL investment Management Limited Subsidiary of RMC NI -
HKG (Private) Limited Subsidlary Company (HFS) NiA . 84.82%
TPL Techiology Zone Phase-! (Private) o
Limited (formery G-18 (Private) Limited) Subsidiary Company NIA 100%
National Management and Consultancy S _ _
Services (Private) Limited Subsidiary Company /A 100%
TPL Propertias Limited Associated Gompany N7A. -
TPL. Logistic Park (Private) Limited Associdted Company of RMG N/A -
TPL Seturity Services {Private) Limited Associated Gompany of RMG NiA ’ -
TPL Corp Limited’ Assiclated Company of RMC N/A -
TRL Hoid_ihgs_(Pr_ivate)_L_iml_led -Associated Gompany of RMG NiA -
TPL Property Mariagement (Private} Limited Associated Company of RMC, NiA -
TRL Developments {Frivate) Limited Assoclated Company of RMC N/A -
“TPL Insurance Limited .Associated Company.of RMC N/A -
TPL Life Insurénce Limited -Associated Company of RMC /A : -
TPL Trakker Lifnited Assc_:cil_aled Company.of RMC NZA -
TPL Trakker Middle-East1LG' " Associated-Company of RMC- NIA -
Key:Management Personnel of RMC - N/A -

Digital Gustadian Company Limitéd Trostee NiA -
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-and futire perieds if the revision affects both climent and fulure periads. Judgsments, astimalés and assump

'BASIS OF PREPARATION

"$tatement of compliance

Thase financial statements of the Fund for the year endgd-_E.Dj'J_u_ne..2'02'6'h_a\r'e_.b'eéh_prépai‘ad in"actordance with the accouriing &nd reporting
standards as applicable in Pakistan, The accounting and réparting standards as applicable in Paklstan comprise of: ’ '

- RS Accounling Standards issued by the_inf.ematio_’na!_Anoounling_'smndérds Board (1ASE) &s notified under the Companies Act, ZMT;

. ‘Provisions. of, directives. and notificstions [ssued under the Companizs Acl - 2017 and part Vil A of lhe mpea1ed.Companies
Ordinante, 1964; and ' ’

- ThaReat Estale investment Trust Regulstions, 2022 {the REIT Regulitions};

Whigre provisions of, directives and neiifications issued under the Companies Act, 5017, Part Vill & of the [epe_a_le'd C_i:mpan'_fas_om'inance,
1884, the REIT Regulstions _differ with tha requirements of IFRS Aceounling Standards, he provisions of, direcives and potifications issued

under tis Companies Act, 2017, Part Vill A of (he repsaled Compariss Ordinance, 1984, the REIT Regulalions have béefh folldwad,

Théke dondensed iierim financidl staiéments 8 the Fund do natincluds all of the: Information required for annual finariclal statements and
should be read in sonjunction with the: annual finaricial staternerits of.the Furd ax at and for the year ended 30 Juna 2025, However, selecled
axplanatory riotes afe included to Bxplain- svents and Wransaclions (hat are significant 16 an understinding -of ‘the- changes i the Fund’s
fingncial positon and perfarmance since the lasl annual financial stalements.. ) '

*The comparative -statement of financlal poskion, presented in these coridensed interim financial staleménts as at 30 Seplembiet 2025 has

baen exiracted from the:annual aydifed “financiat statements' of:the Fund for the year ended 30 June 2026, whereas ttie comparative
eondensed fntefim statsmant of profit or loss, unconsolidated condensed interim .slalement of compretiensive’ incoms, . uncansolidated
condensed Interim statement of changes'in eguily and unconsolidated condensed inledm slatement of cash flows have been extracted from

the unaudiied condensed interim firiancial statements of the Fund far the three fonths ended 30 Seplember 2025,

Basis ol measurement

These unconsolidated financial staterents have.been prepared under: the basls of "historical cost convention’, sxcaplfor Investments which

are miailred-at faic value and asset heldfor-sale which is meastred at its redlisable valus:

[y

1 and batf
F and-pr

cumrency

The financial stalements are presented in fakistan Rupges which is the Fund's functional and presentation curency. Al figures are roundad-
off ko nearest thousand rupees, uniess oiherwise siated.

¢ise of judgments-and estimates

The preparation of the -finaicial statements in confomity with accounting and reporfing standards as applicable in Pakistin, requins:
tnanagement fo'make ssfmates, assirplions and use judgments that affecl the applicalion of acciunting policies dnd reported amounts of
asséls, Niabilties, Income and expenses, The estmates and sssociated assumptions and judgments-are baséd-an historical experiance.and
various othér factors thal are balieved 1o be reasonabla undar- the. direimslances, WRe. restilts - of which. forms e basis of ‘making the:
judgsments about the carrying values of assels Bnd ligbiities that are-nol readily.apparent from olher solrces. Actud! results may differ from’
these estimates,

Thi estimates and underlying assumplions and - judgemenls. are reviewed'on_'._ain qng_nirig_baéls. Revisiong to accounting, estimeates are
retognised prospactively in-the' pérad tn which the estimates are revisetl if the revision affecis only Ihal pariod, or In the period of (b revision

fulure pefiog ; flons méde ty lhe management
‘that may have a risk of materfal adiustments to the unconsolidated financial stalements in the subsequant yaars are a follows:

“Financizl instruments

Financial insliument s aiy coniract hai gives rise 1o.a financial asset of one entify and'a financial abllity or squily of anolher entity.

30 Septomber 30 June
2025 2026 .

) ] Nofe  (Unaudlted} {Audited)
PRELIMINARY EXPENSES AND.FLOATATION COSTS {Rupees.in ‘000)
Balanga at lhe beginping of the year - 10,488
Amortisation durinig the year 41 - 5,123
Bafance at tha end of the year — - £365
{ess: Current portion - {5.368)

Thie. Fund has recorded all expenses incurred iy connigelion wilh the incorporation, registration, establishment and.authorisation of hé Fund as
[prefiminary expenses and finatation costs which aré to be-amortised by the Fund over a pertod of five years-effective from 24 June, 2022, 1e,
after the financial clése of the Fund In aceordance with the Real Estate Iment Trust Régulations, 2622 {the RET Regiatians, 20232}
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INVESTMENTS
At Falr Vajue thraugh Profit or Loss 10 Sepiembar 30 June
2026 2028
MNate. {(Unaudited) thudiled).

[Rupres In "000)
-Cost of Invostmants.

‘Balantg &t the beginnTng of the year 14,336,000 13,280,000
Transter to assels held-for-zate” g - (2,350,000)
Transfer from assets held-for-sala - 2,700,600
. _ 14,330,000 14,330,000
Unroalised gatn or remea; ient of through profit orloss:
Balance at tﬁe.beginriing_uf"lhe year 17,617,480 19,620,624
Movement during he period 350,383 (2,928,246}
Transfer o assets held-for-sale 1,319,415 1,217,698~
- Transfer fram assela held-for-sals [1,317,648) 207413
17,569,588 17 517 4B8-
Balance ai the endof ha year - 32,259,568 31,947 488
Investments in Nationsl Maniagement and Cansuliancy

Sarvices.[Private) Umited

Development property at fair vaiue. 521 31,357,509 31,336,281
Short-term invesiments 5476 5,478
Property and equipment: a5,607 04,862
Advances, prepayments and ather receivables 66,809. Sé.Da‘_i
Due teri retated parly 562,492 g75491
Conlract assels 17,250 17,950
Bark bafznces: 116,175, 4,562
Adcrued fiabiliies and other payables {423,819) (420,035)
Contract liabililics = -
Rafund liabilties (203,182) _(218,182)
Due to refated pady 1,109,896} {2,650.878)
Other assets less liabilitiés 52.2 i {470,48%) {2,115,723)
Fair valts asal the end of the year 30,867,420 29,216,550
Less::cost of investment {11:630,000) _ (11,630.000)
Unrealised gain at the end.of the year 18,257,420 17,586,558

The vatuation has been conducted:}n accordance with tha Intefnational Valiiation Standarda {VS}, using the sales:comparisen approach I
accordance wilh the Tair value measurement principles of IFRS 13. Under this: pproach, the fair vafue-of the property ig detarmined by
comparing 4 with similar properties’ recently sold or offerad for sale-in the market, with appropriate adjustments far differences in lacalion,

-gize, ¢haractenislics, da\_.r_ebqpm'ent stiatus and prevailing market condilions.

Tre sales: companson approach is-considered appropr ' where sufficient markel :évl_de'noe. from comparable; property § cliang is

available. The valalion reflects Ihe prices of comparable. properties, adjusted for relevant differences betiveen thoss propertios and the

subject propery.

Tha fair valus measuremént of ths development property has been catagorised within Level 3 of the fair-vaiue hierarchy due fo the

- slgnificart ungbservable inputs and adjustments applied in the valualian,

"The significant Inputs and assumpﬁcns_'coﬁsid_ér_ed in the valialion inchide:

- Prices of comparable property transactions,

- Adjustments for differences in focalion, size and properly characterislics; )
- Adjustrhents for'd ient status ang other relevant property-specific faclors; and
- Pravaiiing warket conditions st thi valuation date. :

Other valuatibh approachss were not considered appropriate based on the. vaiuation methodology adopted by the mdépandent valuer and
{He-avallabfity of retévant market evidence, The income approach is.generally more suitzhle for income-generating properties, whilg the cast.
approach ay be more appropriale where the cosl of repiacing the assel provides a refiable indicatidn of its value, ’

Senaitivity Analysls

Any significant movement in the prices of comparable properties or ma':a'djd.s:tmur)_lS'_é'ﬁp]ie'd_ for differences in localion, size, charactenislics,
davelopment status and prevalling market.conditions-culd rasiitin a significantly higher or lawer fair valye of the development proparly.

Fair Vatue Hiorarchy

The develapment property Is classified within'Level 3 of the fair. value hlerarchy becaugs its vaiUalion invalves significanl unobservable

.inputs’ and” adjustiments. Alhaugh (he sales comparisan approach uses market evidenca from ‘tomparable property Hons,

adjustments that are not direclly abgervatle In the market require significant valuation fudgemant

These include thia shortterm investments canied gt FYTPL classifisd at level 1 in fair valua higrarchy; cash and cash equivalents and short-
whers the lima-value 6f monay impacl is minimal, hance are-dalermined to be al feirvaiuve,

Lanm liabifilies

Note 2026 2026
lnvestments in HKG (Private] Limitod {Rupess In'000)

Davelopment praperty t fair value 531 - .
Advances, prepaynients and other raceivables - -
Contract asset - .
Bank balances ) . -
Trate and other payables - .
Current maturity of leng-lerm financing . -
Conlract Fabilifies. . -
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Dug to relaled pares . - .
Acctued mareup -

Other assets less liatilites - net 53?2 - -
Fair value 25 at the end of the yaar - -

Fair vatue of 94,92% {30 Jung, 2025.-84.92%) sharshalding - -
j.ess; cosliof investments, - .

Unrizalised gain atihg énd of the. yéar . N
“Total fnvastments in HKC {Private} Limited
Fair value of 94.92% (30 June, 2025; 94.82%) shareholding - 3,145,050,

- %145.050 .

During the yéar, HKG {Private) Limited's praject 1and, Including thg assotiated grey structure, was reclassified from deveiopment property to

-assets held for sale.

These include the-cash and’ cash equivalents, shiort-lem Irade payables and contract liabilites where the fima value of money impact is

- misimal heneé sie. determined to be al fair vale.

3n Seplember’ 30 June.

. . L2026 2026

Investments In TPL Techaology Zone Phase « {tnaudited) {Audiled)
{Palvate) Linited (Rupees In "000j

Investment.property at fair valué . -
Asset hald for $ale - land 2,264,000 2,254,000
Hank balances: 778 30,551
Advance lo contractor.~ S6cUFed - -
Profit on bank recelvable - B
Advanice tax 348" 2491
Due fram related party. 459,000 39,000
Acoruéd liabilties and other payables (34,186} (34,517)
Advancs against-sale of tand $128,000) {186,000)
Due-lo related parties (172,096} {170,395)
Cther assels lass fiabillies 54.2 475,866 475,930,
Faif valug-as at the end of the year 2,729,856 2,730,930
Lass: cost of invesiments (2,700,000) {2,760,000)
Unrealised ga'i_'n_él 'the.'s'n_d_;uf_ thi year 29,868 TR
During the current year, management ravised its plan, with tha approyal ofthe majarily anchor investors of the Parent Enfity and pursuarit to
a Board resolution of tha.Company, o armalgamate- the Campany with Mations!. Management Censultancy and Services (Private). Limited
(NMC); an assorciated company, following the disposal of tha land. The amalgamation is expécted to be completéd by the end of March

2027 and.is expecled to facilitate the: reinvestment. of Ihe-sale procesds from the Company's jand into- MMG's Mangrove Projeet, thereby
accelerating projedt complelion and ingreasing tustomer heokings. ’ ’

A8 & result of the.revised plan, the eurrent year's financial stalements of TPL Technolagy Zone Phase.- { hiave been preparéd on a.geing’
concern basis; The-land.is présented as 'assets held for sals — land’ in the financial stalements of TPL Technology Zone Fhasa - |, while the
TPL Technology Zéne Fhase - | remialning assels and labiliies.are. expected fo' continue o be utitised as part of the amaigamated-entily.
Fhe: busi tivities of the-amal ted entlty are expected lo.conlinug forthe foresseable fulure. Accardingly, Iha:financiat statemants

of TPL Technolagy Zone Fiiass - | hidve bsen prepared on a going concem basis.

The fair vaiue of thie laid has boen detefmined based on the-sals price of Rs. 2,245 miliion agreed with a potantiat buyer, The apreed price
represenits markel-based evidence af the.2mount that market participants would be willing to pay for the land uhder the prevailiva market

conditions. Accordingly, the agread sale price. has been cofisidered the mast relovant basis for deier_m_iningj’me Value &f Ihe'land st the
reparting date, and no alternitive Valuation approach has been consldered ralevant, ’

“Fhese indlude Iha cash and cish equivalents, shor-témm Irade payables-and confracl liabilites -where the time vehue of maney [mpactis
minirnat hence-are detarmined to be &t fair Valug: :

30 September - 30Juns
2026 2026,
{tinaudited) {Audlted}

_ [Rupres in "000)
ASSET HELD FOR SALE - INVESTMENT

Investmants inl TEL Technglogy Zone Phase - 1 {Privale) Limitsd - -
Balance at begiining of e year 1,092,302 2,907,415
Transfer - assels held-for-sale - TPL Technology Zone'Ph :i_s‘e_- 1 {F_’liva'te)_ Limited. - [z',ﬂu?_',41'3]
Transfer - asssts held-for-sals - HEG {Privaley Limited 1,032,302
Balance at the end.of tha year 1,032,302 1,022,302
a0 September - 30 June
_ _ 2026 2026
stments In TPL Technology Zone Phase-1 Note {Unauditad) {Audited).
{Pelvate) Limited ' {Rupees in "000)

Jnvestment property alrealisabl value - .

Asset held for sale - fand 5:1.1 - -
Bank palanges - -
Advences and other recelvables . R
Duestram related parly - e
‘Accrued frabiflies and othar payables- . o -

Advance againat assat heid for-zale. - -
Dug to related parlies’ - -
Other assets less llabiities - nel 1.2 - -

Fair valua as at end-of the year K -

Lags: coslof invasiments - .
Unreatised gain'at the end of the year - B
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During, the- cument ‘year, theé classification of TTZ as a discontinued operation was: rezssessed, and TTZ has been reclassified lrom
discontinlad cperations- 1o--continuing” oparstions. Accordingly, in accordance wilh IFRS 8 Non-cureni. Assels ‘Held for Sale ‘and
Discontinued Operalions, the resulls of operations of TTZ previeusly pregented as discontinued oparations hava bean reclassiied and
included in Incomie frem continuing opérations for all pergis presentet, The :comparalive figuras have been ra-présentsd to raflect this,
change Tn présenlation, This re-presentatian relates' to Ahe -classification of Bis results of operdtions. and dues nat, In itsell, alfect the
‘previously reparted. profit. of loss for the comparative pedod. ’ o '

These inatudé the caih and cash squivalent, ddvance and other recaivables, arid shor-term {rade. payables where Ihe Umevalue of money
impact i§ minlmal herice ars deternined 16 be at falr value, o o

.3b September 0. June,
. 2028 2028.

. ) . Nole {Unaudited) {Audited)
Investments in HKC {Private) Limited: {Rupees In'000)
Develapment property at fair vaus - »
Asset Feld for sata - tand 621 3,000,000 3,000,000
‘Advances, prepayments and offier receivable - 11,681 11,662
Contréct assst - -
Bark balances 12,889 10,887
Tradz 4nd aiher payables 1z,481} {279,694}
Current malyrity of lang-term finafcing . -
Ralundabile Deposits ) 1156,975) T (245,975)
Due'to relaled parfies {1,670,337) {1.359,204)
Accruet mark-up ] - -
Other assels foss fiabiliies - nat g2.2. 11,914,243} {1,.912;404)
Fair yalue as at the, en’d_ol_the_i?ear 1,046,787 1,087,596
Fair value of 84.92% (30 Jung 2025: 94.92%) shareholding - 1,030,585 1,052,302
Leas: cast of invastments: {2,350,000} {2,350,800)
Unrealised tiase) at the end of the year. {1,319,415) (1.317.698)
Tétal Investmants in HKG (Pivate) Limited )
Fait value of 94.92%, (30 Jurie 2025: 94 .82%} sharehalding 1,030,585 1,082,302

) 1,030,585 1,032,302

e ey

The: Fund has-issudd & publié fiolics” exjressing ils infention 1o disposa-of ihe HiG's:sole project, namely Qne Hoshang (the."Rroject).
Accordingly, the fand cantaining -grey structure refagng to the’ Project has been reclassified from development propery to asaels haid for
sale, as prasented in.the annual financial stalements of HKC. Following the disposal of the land, HKC will ba wound up &s spproved by the’
Board of direclors. . S

In vigw of the -abgve; the -ahnual finangial slalemints of HKG (Private) Limited have nel been prepared. on a going concem basis,
Consequently, the assels andiabilitied of the Company are expected to be realized and setied at their respectlve camying amaunts.

Tha fair value of tha land has bsen determined based on the sala.price of RS, 3,000 milign agreéd with & polential buyer. The agreed price
represents market-based. vidence of the ameunt that markel paiticipants would-be witing Lo pay for the fand under Iha pravailing market
conditions. Avcordingly, thé sgread sale. prics. has been‘considered the-most relevant basis for determining the. value ot the' tand at the
Teporting dale, and ne allemative valualion approach has been considered ralgvanl’

These Include \he cash and. cagh eguivalént and advanes and other ré_:::_eivablg's_-an_d-.shnrteté_m_lraQE__.pay'ames where the tme valua of
money impact is aiinimal hence are determined lo be al fair vale. ’

PREPAYMENTS AND OTHER RECEIVABLES 1 Septerber 40 Jime
: -2026 2028
{Hnaudited) {Audiied)
Note ’ (Rupees in"'000)
Advariee X EA 9,516 4516,
‘Prepaymerits ] 134
' ) 8,518 9,650

Tha incame af the Fund is exsimpi from 1ak under clausg 59 of Part | of the Secand Schedule to the Income Tax Ordinance, 26M tTo
2001). Further, tha Fund'ls-exempt under clausa 27{B) of Part IV of Second Schedwls to the [TO 2003 from withholding of Lax untter seclion

150, 151 arid 233.0f [TC. 2001, The Federal Board of Ravenue through a circular ‘C.ND.1 (43) DG {WHTY 2008-Volll- §6417-R" dated May
12, 2015 made it mandatory bo ablain exermption sertificates under seclion 153 {1) of the 1T 2001 from Commissioner Intand Revenua
{GIR). Priar lo recsiving tax exemption certificate(s) from CIR, various wilhbiolding agents have deductod afvance tax uader section 150,
1504 and 151 of ITS 2001,

DUE FROM RELATED PARTIES Nale an September ‘3 Juna,
026 2026
{tinaudited) {Audited)-
.|Rupees in 'BC0}
KO- {Private} Limited - Loan 81 404,778 410,778
Management Fen

Hationa! Management Consultancy Sarvices {Private) Limited - -
TPL Technolegy Zore Phase - 1 {Privale} Limited - -

MK (Private) Limited - -
404,778, A10.778

This amount hias been pald for working capitat needs of HKC (Private) Limited and is repayable en d d. Fhis arange camies a

profit rate a1 7.93% to 15.86%,

Delall and ageing analysis of the gross amount dus from refated partiad s as follws:

BANK BALANCES -Nofe 0 Stptember 30 June’

2026 2026

{Unaudited) " (Auidiled)

[Rupoes n '00C}
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Balanéss wilh banks in:

Gurperit aceount - local eurréncy ] ]
Savings accounl - local cumrency 8.1 B1E 518
25 G,

This represents Islamic s8ving accounls maintained ‘with. mmmeraal bank camylig prohit at the rate of 5.50% 3 10 25% {30 Jurig 2025
10.25% to 19.75%) pérannUm.

PAYABLE TO THE REIT MANAGEMENT COMPANY 30 September 30 June .
: : : Nofe 2026 2028
{Unaudjted} {Auidited)
{Rupeas In "000)

MNog Current

Praliminary expensas, fioatétion costs and other payable 0.1 .- .-

Current .

Prefiminacy expenses, floatalion costs and other payable . 6,220 5,250

Mariagameant fee payable 102 43,312 450,162

Performance fei payable 0.2 1,989,658 1,988,658
2,409,450 2,448,060

This represents ambunt Incrired by the REIT Mansgermant Company relating 1o the f fiah of the Fund.

Under the provisions of the-REIT Regulstions 2022, 2 REIT Management Ctimpany s entiled to.a manageémen f&e which shall be staled in
the' Information Membrandum. As per {ha Information Memarandum of the Fund: tha: RE/T Management Cumpany is enlitied 0 an annual
'managemenl fee calcilated al 1,5% per annum af the net asaels of the Fund. The management fea is. also aub;ectad to-Sindhi-sates tax-gt
the rate of 15%. Tha fee s paid quarterly In arears.

Performance fee payable 0 Septémbar 30 Juna-
o Mals 2026 2006
{Unaudited) {Audited)
{Rupees i '000)
F'erfarman:e foo payabla at the end of aceelerator year 40,24 1,989,658 1,988,858
Performance fee payable afier the ciose of each accounting year o - -
032 1,989,658 - 1,988,658
‘Under tha provislons of the REIT Reguiations, 2022, 3 REIT Management Company is.entilled to 2 pedformance fee which shan be stated in

he Infofmahun Mamorantim. As pef the Informatlon . Memorandum. of the- Fund, the REIT Mapagement Company 1s. enfitied to a
‘performance fés as follaws;

a) 15% charged on'lhe year-an-year inerease in the NAV of the Eund over a High Watermark, caleufated at the snd of each acoounting pe'ricd'.
and

b} 15%-of the profit on sale of real estate.assats-and/or saléMwinding'up of SPV.

“Tha.Fund will pay-30% of Ihe performiance fee due to Ihe REIT Managemenl Company in amears after the closa of each accountlng period
ajd aeirus the, rema:nmg T0% to ba paid at tha and of the accelerator period.

"Acceleiator Peripd” méans the penod slamng al Finaneial- Close and endung on the first dividend dlstnbunon lo the Unkt Holders by the
Fundg oc listing of l.he Fund, whlchever ig fater

The performance tee is alse subject 10'Sindn sales tax st #ie rafé of 15%.

‘The Fund has classifisd the tatal amount.of per{urmance Tee payable as current as it does iet Rave:a conlfactual and Iagally enforceatis
righl to defer payment once.the paymen! conditions have beer met.

PAYABLE TO THE TRUSYEE -Note an Sa_plur_nhér. 'IZU_JLIM
: : 2025 g0
{Unaudited) {Autitad)
{Rupees In*904)
Trustes fae payable 119 13,875 13,956
Share registrar fes. payable B4 12
13,959 14 058

Under the provisions. of  the- RE!T Requlalions, - 2022 a Trustéa is entilad lo a stee fee which shall be stated in the Information.
Memarandum. A5 per the Information- Merorandum-of the Fund, the Trustea 15 sntitied fo an.anniat fee’ cal::uiaied at 0.04% on the annual
net assels of the Fund, The Truslea feg is atzo subject to'Sindh salés tax'at the rate of 15%. The fee | is paid quarle;!y in &TEAS.,

PAYABLE TO THE SECH Note 30 Septomber. 20 Jurie
2026 2028
(Unaudited] {Auditad}

{Rupees In 006G}

Annual fee pagable 2.1 31,250 25000

Under the pmwsmns of the’ REIT, Reguiations, 2022, Iha Fund is raquired to pay annual menitoring fee io BECP-equal to 0.15% of he:
average fund- -sizé per anmuem. The dnnua! munttonng fee is capped at Rs. 26 million per annum except in the lirst year. The f=e shall ba pald
in arréars within four manths of cless of Accounting year:-

o ) Note 20 Septenber 30 Jing
DUE TC RELATED PARTY ‘2026 2026-
{Unaudited) {Auditad)
. {Rupoos In '000).
‘Hational Mdna t and Consultency Sérvices,
{Privatey Limited - unsecuied 134 - 524,668
- smissa

This represents shariah.compliant lean-received from National Management and:Consultancy Services (Private) Limited-of Re 458 million
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(2025: Rs 413 million} on deniand extended 16 rélaled party and carry profit ot the rate Troem 946% lo-11.8b%. (2025 ; 11.00% to 15.95%)
per annurm and GOP jjarah sukuks tranferred during the year amounting te s 466 milion {2025, Ni. ’

CONTI N.GENCI ES AND _COMMI.TMENTS

‘Centingencles

“There are.no material confingencie fing &3 a.t'yaar ended 2026 {2025; Nil),
Commitmants”
There are ne cammilméants outstanding as-at year ended 2026: Nil (2025 Ni}.

ISSUED, SUBSCRIBED AND PAID UP UNITS:

30 Seplembat  June2026(Audiled) Naote ‘30°'September 30 June
2026 . 202 3026
{Unaudited) {Unaudited) {Audited)
{Number of units) {Rupeas;is 000)
) . Ordtnary unlts of Rs, 10 each fully pald. )
110,000,000 710,000,000 éonsldéralion oiher thait cash
{against aquily shares) 7,100,000 7,100,000
787,500,000 787,500,000 in‘cash 7,875,000 7,875,000
Grdinary unilts of Re. 10 each fully paid

337,500,000 337,500,000  rightissue of Units 3,376,000 3,375,000
1;835,000,000 _ 1.835.000.000 1578152 18,360,000 18,050,000

Thess-fully pald orginany units carry equal right to dividend.-

Pattarn of Usit Holding Woie 30 September 2026 20 .June 2026
Percentage. ‘Number of Percentage Numiber of
1%) . unilis hotd {%) units held
TP, Propérties Limilsd (Stralegic Invastor) 38% §97,694,500 8% : 697,580,500
Anchar investors 60% 1,195,351,000 60% - 1,105,351,000
Others - inchuding individuzls 15.2:1 2% 32,080,500 2% 32,050,500
100%___ _ 1,635,000,000 100% 1,835.000,000_

Buring the year 2024, the urits of thé Fund ware Iisfed en the. Pakistan Stock Exchange, The strategic inveslor and anchor investor offerad
Lhsir units i propoeion 16 their unit rolding. ’

FAIR VALUE RESERVE

The'fair valie:reserve pertains. fo-cumutative net changes ity fatr valus of investment whichy is-ot free for distribitian by way ot dividend In
accordance with (he constitutive. decument of the Fund and henca the-unrealised .gzin on remeastre t of investments through profit o
Iogs is réclassined lo fair valuie reserve’ ’ ’ ’

DIVIDEND INGOME Note 2026 2025
{Rupeas in '000)"
National M t and Constiltancy Services (Private) Liniited 171 . - 5,000
EARNINGS FER UNIT 2026 2025

{Rupess In ‘00n)

{Loss} { profil fer the year {122,081) (226,017}
(Number of Units)
Waightad gverage number of units oulslanding during the year 1,835,000,000 1,636,000,000
[LOSS5) / EARNINGS PER LINIT - BASIC AND DILUTED {0.07) [©13),
(Rupoes)
(L5s8) £ profil for the year 122,081} {235,573}
{LDSS5) EARNINGS PER UNIT - FROM CONTINUING OPERATIONS (0.07} {0.13)

Tiere Is na dilutivé &ffect on the eamings per Unit.of the Fund, as-ihe furid has no potential umils.
TRANSACTIONS AND BALANGES WITH CONNECTED PERSONS | RELATED PARTIES
_Cpnn's_clg_ﬂ' pErSanS |

Corripany Limited, Leing the Trustea of e Fund, diractors -and ‘officers of the Managamanl-Campany -and other associated companies’
withiin the Group, ) h

{ related parties include TPL REIT Managemenl Compeny timited béing the Management Company, ﬁigita!'Cuétpdian

Transactions wilh connected persons are in the normal r_;qlirse_drb_qsin_e_ss, at Jagreed f 'cui'glracte_d rales and terms determined in
accordance with market rates-and s Trust Deed rispactivaly. ’

Remuneration payable-to Managsment Gompany and_Trustes is detemiined i’ sceardance with the provisions, 51 the REIT Regutations,
3632, o )



-2

Dietails. of significant Iransdctions with mnnecled perzans durdng. the periad ant balances with them al yoar and, it rok d|s::losad elzewhere
II"l these finaneial stalemenls:ate as follows:

_Three months percd ended

TPL REIT Management Company Limited Note 30 Septembrer

2026 2025
REIT Management Company {Rupees in "004)
Managermient tee pf the REIT Management Campany’ . 127,676 147 505
Management foe pagyble pertaining Lo SPV's - -
Payments made to ihe REIT Management Company - 1046
Perfamance fee of tha REIT Management Company- . -

Digital Custodian Company Limited

Trustee

Remuneration of the Trustee - 3933
Share roglstrar fen. ] - 85
Fayments made to the Trustas - 182
HKC (Private) Limited :

Subsidiary of the Fund - -
Shen, term financing for figuidity manageme nt . 376,000
Loan Receivable from HKG ) 6,000 441,118
Management Fee charged’ - -
P_roﬂ_t. charged on loan - 27418
Lgan repaid dunny the year . - -

Hational Management Arid Gonsiilianey Services (Private) Limited

-Sitbsidiary of the Fund

Dividend recaived 17 - 5,000
Loan faceived - <
Profit charged or joan ’ N 10,397
Repayment iads during the pariod - - B

"Méanapément fea charged . B

Managemerit fes pald by NMC . - . -

TPL Technology Zone Phase - 1 {Fri\rale] Limited - -

.smmary of tfié Fund

Managai‘nsnt fes charged - .
Repayment recefved . 122.000

FAIR VALUE OF FINANCIN.-INSTRUMENTS

Fair-value. is Ihe price that would ba received Io sell an asset or paud fo transfar-a ilahlllt)f irt an orderly transaction be:wesn ‘market
pamclpants at the measuremans date. Coriséquently, différences can arise hetween cairying: ‘valdes and the fair valus estimatas.

Undarlying the definition of fair value is the presumption thal the Fund is & going contem without sy intention or Tequirement ta curtal
matenaily Ihe scale of its operations or b underake a transaction an adverse temis:

This [@lr vatus. of financial .assets and liabiities traded in aclive markets {te:, listed equity shares). are based on the
quu'ted madcel pn:as at tha close uf trading on the reporling date: The quoted market prics uaed for nancial assets held

A financial instrument - |s fegarded as quoted in an aclive market if -giroled prices. are readnl),r and regulary availabla. ffem an exchange,
dedler, broker, lnduslfy ‘geoup, pricing, service, or regulatory agency, and those prices represent. actual -anil regulady accuiring market .
transachions on an arm's length basis.,

1FRS 43; 'Falr Value M 5! Tenquires he Fund to-classiy fair value measuremants using a fair valua hierarchy’thal reflects tha-
5|gn:ﬁcenoc of the inputs used jn rnakmg the ITIEESurEI‘nEI"II.B Tha fair value ruararcny fas lhe tollowing. levals:

Lavel i: Guofed prices {unadjusted) in active markels far ideniicel assets o labilities,

Level 2; inpuls other thar quoted prices inlutied within Tevel 1 hat are-obssrvabla for thé asset dr liatility,.cibir ditecly {that s,
as piices) or indirecty {that is, darived from pricas). o

Level 3: Inpuls forthe assek or_liablli'tif That are not based on observable market data {that ds; unobservatile ingiuts). .

Tha -Fund uges valuation r.achnlqua which are davsloped from racogmsed valual]on models tinder JFRS 12: The: slgmﬁcant mpuls inlo these
madal may nel ba abseryabls in the market and dern.red trom the market prices of rales or are timated based on sk Ve Valuatian.
madels thal emp1uy ngn:I'cant unubservabla tnputs requirs & hlgher degree of manag 1t judipe ‘&nd estimation in the L.eierm:nauon
of falr valus, Ma i-judgmant and eslimation are usually rsqumad far thia’salection of appwpnale yaluation meder to'be usad and
‘selection of ap__pr_opriat_u assumplians:

Valuation Technique Signifeant uncbzervable Input Iriter- el " falrvatue m::iu remant vable input and
. i . L Thé. sstlmatad fair vatue of [nvestment would ificreasa /
The adjusted Net Assels Mathod - Fair value of property (dacrodss) if there is any change in ihe Fairvalue of
Cost Appmac_t_t g property.




2026

Levet1 Level 2 Laval 2 Total
(Rupges-ii *000)
vestmonts - - 32,299,568 12,299,588
- N 32,299,588 32,289,588
2025
Level 1 Loivai 2 Level 3 Total
- (Rupaes in '000) +
investrmants - - 31,947,488 ‘31,947,488
- - ‘31,547,468 31,947 468 .
204  The Fund uses " the adjusted net assets value' lochnique: for valuition of its tvestment in’its subsidiarie J as Iave) 3 In Fair
vajue hlerarehy,
‘20,2 The follawing fable shows the camying emounts and fair values of financial aséets and financial liabitiies, aol d al fair valus:

B SHARIAH DISCLOSURE UNDER CLAUSE VIl OF PART 1 OF SCHEDULE 1 OF COMPANIES AGT, 2017

. . - . Nate
Diselo: In to the Stat; t of Fi ial Paaitlan - Llability Side:
@ Financing {Idng-ierrn,-short—ierm. or jease financlng) obtained as per lslamic mode:
Long-lerm finansing. Shariah Compliant
(ii}. Intare=! or Merkup accnsed on any lighal koan or e,
Misclosures in refation to the of Fll ial Position - Asset Side:
A Long-terrm and shert lemm Shariah Compliant lvvestments:
investments Shariah Compliant
Asset held far sale - Investment Bharlah Campliant
Long-term and short-term Shariah Compliant Advances:
{iv) Shariah-C bank deposits, hank bal and TORs;
Cash-and Bank Balances Shariah Complisril
Di irésin relation to ihe t of Comprehensive | Heike
{v} Ravenue'eam&_d fram a Shariak pliant-busi graent;
Unreslised {loss) / gain 6n tof i 12 )
" through prafitor foss -Bharish Campliarit p&d
ProfiL / lass} from discontinued cperations - net of lax ‘Shatiah, Cempiiant pal
(vi) Brezk-up of lale paymenis o liquidaled &
fviiy Gain ar loss ar dividend earmad. an shariah complien! investments er share of profil
fram Shariah liant’ i

e

Dividend income

Shariah Compliant

{vifi) Profit aamed from:Shanah-compliant bank dapasits, bank of TDRs!
Profil on bank deposits and loans Shariah _Compﬁanl
@) Exchange gain eamed frorh actuat currency
{x). Exchange gains ezmed using’ v Rinandial in

'(xl}. Prafit'paid on Istamic modes of financing;
Financlal and-other charges”

al ioan ar advance;

{xiip-Telal intetest eamad on any

{xit) Souice and detalled breakup of giber income, including breakup of siher ar miscellanecus

pertions of ather income into L and non incame; and,

{xiv] Relationship wilt'Sharzh-compliant istitiitions, inch  Banks, takafiil operatocs drid tair windows: 1.
‘Name.of itie Fund's sharial pliant rial Ins Arrangement
‘Bank AL Ha_li'lh LImlted Bank deposlis

Faysal Bank Limited

Shariah Compliant:

Bank.deposits

Asat
3026 2025
{Rupees)
K ‘924,668
32,299,558 -31,947 458
525 527
For the year ended
2026 2025
21,625 {67,863
- {844}
- 5.000
95 53
- 10,367




2

23

.GENERAL

2l amounits fave been rounded off to niaarest thousand rupess, unless alhenwlse stated.-

DATE OF AUTHORIZATION.OF {SSUE

Thase: lidated finaneiot
Management Gampany Limited.

EXECUTIVE OFFICER

I& wace

4 for issué on 28la October 2026 by the Board of Gireclors. of. the TPL REIT

" CHIEF FINANCIAL OFFICER “" DIRECTOR



TPL REIT FUND - |

Consolidated Statement of Assets and Liabilities

As at 30 September 2026

ASSETS

Non-current assets

Property and equipment

Preliminary expenses and floatation costs
Security deposit

Current assets

Davelopmént properties.

Preliminary expenses and floatation costs’
Shart term investmerits

Cénlract assets

Advances, prepaymerils and other receivables
Bank balances

Group. of assets classified az held for sale - HKG
Assets classified as held for sale - TTZ

TOTAL ASSETS

LIABIEITIES

Non-current liabilities )
Payabiz to the. REIT Management Company

Current liabilities

Payable o the. REIT Management Company
Payable to the Trustes

Payable o the SECP

Accrued lighilities, irade payables and other liabilities
Contract liabilities

Advancé against asset held for saje

Refund liabilities .

Gurrent maturity of long-terin financing’

Due to related paries

‘Group of liabilities ciassified as held for sale - HKC

TOTAL LIABILITIES
NET ASSETS

CONTINGENCIES ANG COMMITMENTS'

Units in issue

Net assets valtie.per unit,
REPRESENTED BY:

Liriit holders of the Group

1ssued, subscribed and paid up units
Fair value reserve

Accumulated joss

Unit holders' fund

Mon-controiling interest

The annexed notes 1o 31form an integral part of these consolidated financial statements,

“EHIEF EXECUTIVE OFFICER

agament Company)

z.-ema{ FINANCIAL OFFICER

Note

24

22

23
a3

1.1

For TPL REIT Management Gompany Limited {RMG)

30 September
2025.
{Unaudited}

30 June
2026
{Audited)

{Rupees:-in "G00}

95,606 94,562
100. 100
96,706 84,982
30,219,918 30,218,919
4,085 5,366
5,476 5,476
17,950 17,950
78,972 78,872
35,641 36,841
30,362,042 30,363,324
3,022,859 3,022,559
2,254,000 2,254,000
5,276,559 ‘5,276,559

. 35,734,308°

35,734,845

B

2,515,506, 2,515,606
13,960 14,297
31,250 25,000
495,325 495,325
1‘33,600 188,000
216,182 215,182
32,44 30,444
3,482,467 3,484,864
1,322,162 1,322,162
4,814,629 4,607,016
30,915,850 30,027,829
{Number of units}
1,835,600,000, 1,835,000,000

{Rupees per unity’

16.84 16,85
{Rupees in "000}

18,560,000 18,350,000
19,060,706 19,050,708
(6,458,794 (5,535,358
30,941,912 30,564,848

(22,232) 62981
30,974,680 30,927,629

DIRECTOR



TPL REIT FUND - |
Consolidated Statement of Profit or Loss (Unaudited)
for the quarter ended 30 September 2026

30 Eeptember” 30 September

2026 2025
Note. {Rupees-in '000)
INCOME
Unrealised gain on revaluation of investment prapeities - {1,458)
Unrealised gain f {loss)-on investments:at fair value through profit orioss - -
. Profit oni bank deposits 1,056 233
Profit 6n GOP ijarah sukuks. " 13297
Dividend income - =
Total iIncome . 1,056 12,074.
EXPENSES
Management fee of the REIT Management Company “14.2 127,676 147,505
Performance fee of the REIT Management.Company 14.3.1 - -
Remuneration of the Trustee 15.1 3,405 3,933,
SECP manitoring fee 16.1 31,250 8,250
Auditor's remuneration 25 19,769 4,021
Legal and professional fee 11,453, 1,563
Amortisation of preliminary expenses and floatation costs 5.1 5,123 1,280
Fund rating fee ' 131 124
Share registrar fee a3s 85
Listing fee 2,801 . -
Bank and custody charges: 1,959 288
Printing ¢harges : 579 -
Depireciation expense, 4 3,681 1,553
Selling and marketing charges 40,789 -
Secuirity charges ' 4,263 3,201
Salaries, wages and benefits 15,166 -
Miscellaneous operating expenses 46,152 3,378
Total expenses (313,736}, (173,179)
Finance cost - -
(LOSS) / PROFIT BEFORE TAXATION {312,680) {161,105).
Taxation: 26 - -
{LOSS) f PROFIT FROM CONTINUING OPERATIONS. {312;680) {161,105}
DISCONTINUED OPERATIONS:
{Loss) from discontinued operations - nétof tax- 687 {1,53%) {1.336)
{LOSS} i PROFIT FOR THE YEAR {314,519) {162,441}
(LOSS).f PROFIT ATTRIBUTABLE TO:
Unit holders of the Group (229,306) (162,371)
‘Non-controlling interest (85,213) ' {69)
{314,519} {162,440}
(Rupees)
{LOSS) | EARNINGS PER UNIT - BASIC AND DILUYED - ATTRIBUTAELE TO-
"UNIT HOLDERS 27 {0.42) (0.08)
.(LOSS) / EARNINGS PER UNIT - BASIC AND DILUTED (CONTINUING:
OPERATIONS) - ATTRIEUTABLE TO UNIT HOLDERS 27 10.17). {0.09)

The ‘annexed notes 1 to 31 form-anintegral part-of these consclidated financlal statements.

For TPL REIT Management.Gompany Limited (RMC)
{The Managenient'Company)

T

“CIEF EXECUTIVE OFFICER ~/CH(EF FINANCIAL OFFICER DIRECTOR .




TPL REIT FUND - |

Consolidated Statement of Other Comprehensive Income (Unaudited)
for the quarter ended 30 September 2026 '

30 September 30 September
2026 2025
(Rupees in '000}
(LOSS} / PROFIT FOR THE YEAR (314,519) (162,440)

{LOSS) / PROFIT ATTRIBUTABLE TO:

Unit holders of the Group {229,306} (162,371}
Non-controlling interest (85,213)| (69)
(314,519) (162,440)

Other comprehensive income for the year - .

'"TOTAL COMPREHENSIVE (LOSS) / INCOME FOR THE YEAR {314,519) ' _ {162,440)

The annexed notes 1to 31 form an integral part of these ¢consolidated financial statements.

For TPL REIT Management Company Limited (RMC)
{The Management Company}

ZJ

" CHJEF EXECUTIVE OFFICER. CHIEF FINANCIAL OFFICER DIRECTOR




TPL REIT FUND - |

Consolidated Statement of Changes in Unit Holders' Fund (Unaudited)

forthe quarter ended 30 September 2026

‘Balance asat 01 July 2024
Total comprehensive incamef (loss) for the year
Reclass__iﬁca{ibn adjusim_ent for changes:in.
fair value- of investment propesties
Balance as at i) June 2025
Balance as at 41 July 2025
Total comprehensive income / (loss} for the year

Balance as at 30 June 2026

‘Attributabile to Unit Holders of the Fund

Reserves
Issued, Capitsl Revenue _ Non- _
Subscribed ~aptal reserve ! Controling. Total
" ‘reserve - fair Total C ibmme e
and paid up {accumulated Iiiterest:
R value reserve
units : loss)
- {Rupees in '000}
18,350,000 17,731,559 {3,431,827) 32,649,732 148,411 32,798,143
- - {162,371) {162,371} 217) {162,588}
- 1,319,147 (1,319,147 - - -
18,350,000 19,050.706. {4.913;345) 32,487,361 148,194 32,635,555
18,350,000 19,050,706 (6;535,858) 30,864,848 62,981 30,927,828
. - 77,064 77,064 {85,213) (8,149).
18,350,000 19,050,706 (6,458,794} 30,541,912 (22,232) 30,919,680

The anhexed notes 1:to 34 form an integral partof these consolidated financial statements,

For TPL REIT Management Gompany Limited (RMC)

#CHIEF EXECUTIVE OFFICER

{The Management Company)}.

4

=

TIiER FINANCIAL OFFICER DIRECTOR-



TPL REIT FUND - |
Consolidated Statement of Cash Flows (Unaudited)
for the guartar éndsd 30 September 2026

CASH FL.OWS FROM OPERATING ACTIVITIES

(Loss) f profit for the year

Adjustments for:

Unrealised loss on’revaluation of investment propertles,

Unrealised loss / {gain) on investrents at fair value through profit or ioss
Remeasurement loss &n disposal group hefd for'sale.

Cumulgtive effect adjustment

Depreciation expense

Amortisaiion of preliminary expenses-and fleatation costs

Oividend income

Profit on bank deposits

Profit and -capital gain on. GOP flarah sukuks-

Changes in working capital:

Development properties

Contract assats

Advances; prepayments and other receivables.
Payable fo_tﬁe REIT Management Company-

Payable to the Trustes C

‘Accrued expenses, frade payables and ather liabiliies.
Gontract liabilities:

Refund liabilities

Due o related parties

Net cash 0sed ih operating activities

Additions to investment properties

Additions to properly and equipment

Advance recgived against asset hald for sale

Proceeds from short-lerm investments - net

Dividend received '

Profit réceived on bank deposits and GOP jjarah sukuks
Net cash génerated from / {used in) investing activities -

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of long-term financing
Loans from related parties - nat
Net cash generated from | {used In) financing activities -

NetIncrease [ (decrease) in cash and cash equivalents

LCash and cash equivalents at the beginning of the year
Cash and cash equivalents at the-end of the year

Note

5.1

27

2026 2025
{Rupees In '000})
{2;543,418) {162,440}
- 1,456
4,645 -
1,522,625 .
255,987 -
14,737 1,553
5,123 1,280.
. {496} -
{1,391 -
{42,708) -
1,758,516 4,289
{518,524) (79,649}
15,041 -
204,627 (8,322
135,959 126,089
10,302 3,834
115,811 66,403
(547,638) 63,966
512,157 -
- {3,190)
17,735 175,381
{767,167) 17,230
30,000 -
464,199 -
496 -
35,576 {678)
530,271 {678)
{301,654} {32,980
550,710 -
249,056 (32,980)
12,166 (16,950}
17427 | | 33,855
35,641 . 17,427 7

Cash and cash equivalents at the end of the year inciude Rs 16,897 thousand held by HKG (Private) Limited, classified within the disposal

group held for safe,

Cash-and cash equivalents al the.end of the year 2025 inciude Rs 523 thousand held by TPL Technology Zone Phase-1 (Private) Limited,

ctassified within the disposal group held for sale.

The annexed notes 1 to 34 form.an integral part of these consolidated financial statements,

For TPL REIT Managsment Company Limtted (RMC)

{The Maniagement Comnpany}

4" CHIEF EXECUTIVE OFFICER

“CHINF FINANCIAL OFFICER

DIRECTOR



TPL REIT FUND - |
Notes to and forming part of the Consolidaied Financial Statements
for-the guartér ended 30 September 2026

1.1

THE GROUP AND ITS OPERATICNS

TPL REIT FUND - | {the Fund) was established under a Trust Deed, dated 10 December 2021, executed betwveen the TFL REIT
Management Company Limited as the Manageméent Company and Digital Custodian Company Limited (fotmerly MCB Financial
Services Limited) as the Trustee and "is_governed under the Real Estate Investment Trust Regulations, 2022 (REIT Regulations,
2022), promulgated and amended from time to time by the Securities and Exchange Commission of Pakistan (SECP).

The Trust Deed of the Fund in the Group was reglstered on 10 December 2021 whereas the Fund was authorised by the SECP
as a unit frust scheme on 23 December 2021.

The Fund in the -Group was listed on'the Pakistan Stock Exchange Limited (PSX) on 20 May 2024, with the approval of the
SECP under the REIT Regulations, 2022. '

The Management. Company -of the Fund in the Group has been registered as a Non-Banking Finance Company {NBFC} under
the Non-Banking Finance Companies (Establishment and Regulation) Rules; 2003 (the NBFC Riiles) and has- obtdined the-
requisite. license fromi the SECP to-undertake REIT Management Services, The registered office of the Management Company
is situated at 20th Floor, Sky tower; East Wing, Dolmen City HC-3, Block 4, Abdul Sattar Edhi Avenye, Clifion, Karachi, Sindh.

The Fund in the Group is a perpétual close-end; shariah-compliant, Rybrid scheme. All of the activities undertaken by the Fund
including but not limited to deposits and placements with-banks are all iv accordance with the principles. of Shariah.

The principal actwlty of the .Fund in the. Group is investing in real estate pro;ects through Special Purpose Vehicles {SPVs) in
accordance with the constitutive documents and applicable laws to. generate incorme / returns for investors through rental
incofne, capital appreciation and through sale of development property.

As of 23 December; 2025, the PaKistan Credit Rating Agency Limited (PACRA} in its rating report has assigned a long-term
rating of RFR 3+, a-developing outlook, ta the Fund.

Title to the assets of the Fund in the: Group.are-held inthe name of the Digital Custodian Company Limited as the Trustée of the
Fund in the - Group.

The -Group consiéts ‘of TPL REIT Fund. - | {the Fund) and its subsidiary Companies that have been consolidated in"these

.consolidated financial statements.

Address:

The Group's and the Management Company's registered. office is situated at 20th Floor, Sky Tower, East'Wing, Dolmen City
HE-3, Block 4, Abdul Sattar Edhi Avenue, Clifton, Karachi, Sindh

Composition of t_he Group

As at.ihe reporting dét_e', the uni_t'hclding'the Fund has in its subsidiary Companiés are as foliows:

Ownership interest

_____30 September 2026 30 June 2026
Subsidiaries The Group NCI " The Group. NCI
National Management and Consultancy’ o
Services {Private) Limited 100% - 100.00% -

HKC (Private) Lifited $4.92% 5,08% 94.92% 5.08%



TPL Technology Zone Phase - 1 (Private) Limited 100% - 100.00%
National M'anage_ment And Consultancy Services {Private) Limited

National Management and Consultancy Services (Private) Limited (the' Company) was incorporated in Pakistan as. a private-
limited company on 20 Septermber, 1988 under the repealed Companies Ordinance, 1984 (now Companiés Aet, 2017). The
prificipal ‘activity of the Cornpany i$ fo purchase, acquire, fake on lease or in any other lawful manner any area, house, land,

building, structures and to turn the same into account, develop the same and dispose of or maintain the same and fo bufld
townships, markets, other buildings residential and commercial or conveniences fherecn and by advancmg meney to and
entering ‘into coritracts and arrangements of all kind with builders; tenants and others. The registered office: “of the. Comipany is
sitiiated at 20th Floor, Sky Tower, East Wing, Dolmen City HC-3, Block 4, Abdul Sattar Edhi Avenue, Clifton, Karachi, Sindh.

The Company is classifiad as a Special Purpose Vehicle (SPV} as per the Real Estate Investment Trust Regulations, 2022,-and
in turn is a sub5|d|ary of TPL REIT Fund - | which owns 100% shareholding of the’ Company as of reporting date,

HKC {Private} Limited

HKC (Private) Limited (the Company) was incorporated in Pakistan aon 13 September 2005:as a public limited company under
the repealed Companles Ordinance, 1984 (now Companies Act, 2017). The Company is pnnmpaﬂy engaged in the acquisition
and-development of real estates and renovation of: buildings and letting-out: Durlhg the year 2020, the Company changed its
status from Public Unlisted Coempany to Private Limited LCompany. The registered office of the Company is situated at 20th
Flaor, Sky Tower, East Wing, Dolmen City HC-3, Bldck 4, Abdut Sattar Edhi Avenue, Clifton, Karachi, Sindh. The Company is
classified as a Special Purpose Vehicle (SPV) as per.the Real Estate: Investment Trust Regulatlons 2022, and in tum is a
subsidiary of TPL RE!IT Fund - [ which dwns 94.92% shareholding. of the Company &s of reéporting date:

During the year, the Parent Entity {the “Fund"} issued a public notice of its decision to undertake: potentlai dlsposal / divestment
from the Company through the sale of Company's sole project and { "Project-B One -Hoshang” ), which represents a. substantial
portion of Company's assets.

The anchor Investors of the Parent Entity have approved the plan to dispose of the Company’s sole project. land. in this. regard:
agreement has been made with a. potential buyer for the sale of land. Accordingly, the Jand contalning drey structure. relating to
the Project has been reclassified from development . property to assets held for sale. Management expects the disposal-to be
completed in-its due eourse.

Following the dlsppsal of the project land, the Company will be wound up -as. approved by the. anchor invéstors of the Parent
Entity.

Inview of the above, these financial statements have not been prepared on-a-.geing concern basis, Consequently, the assets of
the Company are expectéd fo be realized and the liabilities of the Company are &xpéctéd to -be seitied at their’ respactive
carrying amounts as reflected in these financial statements

TPL Technology Zone Phase - 1 (Private). Limited

TPL Technology Zone Phase- 1 (Pri'vate} Limited (formerly G-18 (Private) Limited) was-incarporated in Pakistan as a private
fimited company oh 12 April, 2018 under the Coripanies Act- 2617. The. principal ‘attivity ‘of the.Company is to purchase;
acquire, take on lease or in any othér lawful manner any area, holse, land, building, structures and fo turn the same-into
account, develop the same and dispose of ‘or maintain the same. and to build tewnships, markets or other bunldtngs residential
-and commercial or-conveniences thereon and by advancing’ money to-and entering into confracts and arrangemenis of all kind
with buﬂders, tenafits and others. The Company is classified @ .a Special Purpose Vehicle {(SPV) as per the Real Estate
Investment Trust Regulations, 2022 -and in furn is a subsidiary of TPL REIT Fund | which owns 100% sharehelding of the
Company as of reporting date.

During the prior year, the Parent Entity (the "Fund") obtained: approval from-the majority anchor investors for the disposal of the
sole land recorded in the bocks of the Company and entered inte a sale agreement with. the. buyer’ for the disposal -of the land
and following the disposal of the land the Company was to proceed with its winding. up as earlier approved by the majority
‘anchor ifvestors. Adcordingly, prior year fi nancial statements were prepared on rion-going concern baSts

During the year, managerment revised its plan, with the approval of the majority Arichor Jnvestors of the Parent Entity: and
pursuant- a board resolution” of the Company, to amaigamate the Cofhpany with National Manageérnent Consultancy and
Services {Private) Limited {NMC), ah {(associated company} following the disposal of land, which is expected 1o be completed
‘by the end of March 2027. This amalgamation i$ expected to facilitate the reinvestment of sale praceeds from Company's land
into the (NMC’s) Mangrove Project, 1hereby accelerating project completion ahd increasing customer bookings. As a result of -
the revised plan, the current year financial statements have been prepared on going concern basis. The land is presented as
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-the amalgainated enfity and business -activities of the amalgamated -éntity are -expected to continue in foreseeable. future.
Accordingly, these financial statements have been prepared on going.concern basis.

'BAS|S OF PREPARATION

Statement of compliance

These cofisolidated financial statements of the Fund for the year ended 30-June 2026 have been prepared in accordance with

thie dceounting arid repoiting standards: as-applicable in Pakistan. Accounting and. reperting standards as applicsble in Pakistan
comprise of;

- Internatmnal Financial Reporting Standards (IFRSs) issued. by the ]ntematlunal Accounting. Standards Board (IASB) as
notified under the Companles Act, 2017,

~-. Provisions of, -directives and notifications issuéd under the Companies Act, 2017 along with part VIl A of the repealed
Companies Ordinance, 1984; and

-~ The Real Estate Investment Triist Regulations, 2022 {the REIT Regulations, 2022) and requirements of the Trust Deed.

Where provisiong of, directives and notlfcatlons issued under the Companies Act, 2017, Part Vi A of the repeaied Companies
Ordinance, 1984, the REIT Regulaticns and requarements of the Trust Deed differ from IFRS Accounting Standards, the
provisions of and directives and notificatichs issued under the Compariies Act, 2017, Part VIII A of the repealed Companies
Ordinance, 1984, the REIT Regulations and requirements of the Trust Deed have been followed.

Basis of measurement

These financial statements have been prepared under the historical cost convention, except for ‘assét held for sale - land',
which is-carried at lower of carrying amount and fajr value less cost to sell.

Functional and presentation currency.

The mnsolldated financial ‘statements are presented in Paklstan Rupees which is the Fund's functional and presentation
currency. All figures are rounded-off to.néarest thousand rupees, unless otherwise stated...

Use of judgements and estimates.

In preparing these condensed interim financial statemerits, management has made judgements and estimates that affect the
application of accounting policies arid the reported.amounts of assets-and liabilities, income and expense. Actual results may-
differ from these estimates. The significant judgements made by management in-applying the Group's accounting pollmes and
the key sources. of estimation uncertainty were the same as those described in the annual audited financial statements for the
year ended 30 June 20286,
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UnderIFRS 8, it was unclear whisther the contractual cash flows of some financial assets with ESG-linked features represented
8PP, This could have resulted in financial assets with ESG-linked feafures being measured at fair value-through profit or loss.

Although'the new amendments are more permissive, they apply to all contingentfeatures, not just ESG-linked features. While
the_amendmenta may allow certain financial agsets with-contingent features to meet the 8PP criterion: companies may need to
perform additional wark to prove this. Judgement will be required in détermining whether the new testis met,

The amendments introduce an additional SPFI tést for fingncial assets with contingent featurés that are not related direcily to a
change in basic lending risks or-costs— e.g., where the cash flows change depending on whether the borrower meets ‘an ESG
target specified-in-the loan contract:

The amendments also-include additional disclosures for all fiiancial assets and financial liabilities that have certain contingent
features that are:

- not related 'd'ire(':t_lyito a.change in basic lending risks or costs; and
- are not measured atfair value through profit or loss.

The amendments apply for reportlng periods- beglnmng on or after 01 January 2026.-Companies can choose to early-adopt
these amendmenits (including the associated disclosure requ1rements} séparately from tHe amendments:for the recognition and
derecognition of financial assets and financial liabilities.

- Recognition / Derecognition requirements of Financial Assets / liabilities by Electronic Payments:

The amsndments to [IFRS8 clanfy when & financial asset.or & financial liability is recognized and derecognized and provide an
exception for cerfain-financiat liabilities setiled using an electronic paymerit system. Gorfiganies generally derecugnlze their
frada payables on the settlement.date {i.e.,, when the payment is completed). However; the amendments- provide an exception
for the derecognition of financial liabllities. The exception allows the Company to derecognize ifs trade payable before the
settiement date, when it uses an electronic payment system that meets all of the following critefia

- no practicat ability t¢ withdraw, stop or cancet the payment instruiction;
- no practical ability to access the cash to be used for seltlement as a result of the paymentinstruction;-and-
- the settlement risk associated with the electronic payment:system is'insignificant.

The amendments apply for repotting periods beginning on or after 01 January 2028. Earlier applic_ation is permitled'.

Basis of Consolidation
Subsidiaries

Subsidiaries are the Companiés contrelled by the Group. The Group controls the Companies when it is exposed to, or has rights to,
variable returns from its involvement with the Companies-and has the ability to-affect those returns through its power to direct the
activities of the Companiés. The financial statemgnts of subsidiaries are included in these consolidated financial statements from the
dsteon which control. is transferred {o the Group-until the date when control is fost. The financial statements of the subsidiaries have
been consolidated on a fine-by-line basis.and all’ |ntra-group balances and transactions have beeén eliminated.

Non-cantrolling interest {NC1)

NC1 are measured af their proportionate share of the-acquiree’s identifiable net assets at:the date of .acquisition. Changes in the
Group's. interest in a subsidtary that do.not resuif.in a loss of controf are accounted for as transactions with equity owners of the
Group.

L.oss. of contral

Whenthe Group loses confrol over a-subsidiary, it derecognises the agsets and liabilities of the subsidiary; and any related NCl and

ether components of equity; Any resulting gain or loss is. recogmsed in the consoiidated statement of profit or loss. Any interest
retained in the former subsidiary is measured at fair value when control is fost.

Transactions eliminated on consolidation



Intra-group bhalances and transactions, and any unrealised income.-‘and expenses aiising from intra-group transactions, afe
-eliminated. Unrealised gains arising from transactions with ‘associates -are. eliminated- against the investment'to the extent of the
‘Group’s intérést in. the investee. Unrealised losses dre eliminated in the same way as-unrealised gains, but only to the extent that
there is no evidence of impairment.
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‘Refund liatilities

ATefund Hlabiliiy represents the Group's obligaion 16 refurid some or aif of the conslderation received orrecelvabls from customers and is measured al
the -amount tha Group ulimately expects (o refind Io customers, The Group recogrises refund fiablites when it is- ‘abliged to refind consideralion
received ram-custamers, including amounts refundabla. in.res i of or modified sales contracts Tha Group updates s sstimates of rafund
liebilities at the end of each rapeoring; period Yo reflact any changas inhe amounts expected to be refunded,

Contract Assets

The Group'recognises & conlract asset in regpect of sales comnissions paid to brokers'[n connction with obtsining conifacts to sell apanmients. Such

‘comimissions-are capitalised as. incremnental costs, of chlalmng a‘contract in accordance with IFRS 15, These cosls are expensed lo cost af sdlés in te
-statement of profil or ioss and other comprehensive income, when the retated revenui from Lhe sale of apariments, agalnst which the commission was

paid, is recognised,

"Falr valuo measurcmant

Falr value is the price that would be’ received fo setl an asset o’ paid ta transfer a liabillty in.an ordeﬂy lrangaction be ‘markat part ipanis-at, ths_
mesasuremént date in- the principal or. In-its absence, the most adyantaggous market lo which the Group Has access at ihat ddts, The fair valua ofa
I'ab]h!y reﬂects its non-perfomwanoe sk

When availabla, the Group measures (he fair value of an instnument using the quoted price in an active markel for '!hal instrument: A matkel is rggard.ed
as "active’ if transactions for the asset or fability take placa with sufficient frequency and volumse to. provide- pricing infermation on an ongoing basls,

i there & no quoted price in an aclive markel, then the Group iises valuafion techniques that maximize”he usa of relévant obsafvable fnputs and’
minimise lhe use of unobservable inpufs. Tha chosen va!uahon techhigue Incorporales afl of \he fal::tcrs that market. parﬂcipenls would lake inte acmunt

‘in pncmg a Lransaclson

The besl evidence of lhe fair value of a financial instrument on initial recoghition js normally Ihe Yransaction price - 1.e. the falr value of the.consideralion

PROPERTY AND EQUIFMENT
0 June 2028
. . ) ) ‘Wiritten down
LCost A lated depreciati value {WDV)
Againy Addiions - Disposals  Asat3pn .,  Chdrge  Asatd0 g a0 uns Depreciation
July 7025 during the  during tha Jung July 2025 far the Junp Tavas Hate
¥ 4 year ‘year 2028 K year ‘2028 it
{Rup#es in 000} - - - e %
Owned assets
Equipments 4,402 - - 4,402 2,500 363 2,863 1,539 3%
Furniture- 17,380 (4,428 - 21,805 5,633 865 ;802 15,303 20%
Vehicles '5,349 - - 8,349 1,855 T 2,172. 4,477 20%
'._Sale'a__& Site Office 45,243 - 05,243 .B;524. 2,131 10,655 74,508 Hth
2811 B2,668 - 117,799 18,612 3.681 .22-!1523 95,600
30 Jung 2026
Written-doum
‘Cost, Accumutated depreciation. valus (WHv)
Asatgt c’:‘:n?;tglpgi 5&%?:::- Asal30  Asal0l Chergefor Asav20 . Asaidblune  Deprecistion
iy 2028 Cyear  une2026 Jiy2025 ‘thelyear June2026 2028 Ratd
- . {Rupsas in '000) A O - %
% e asssts
Equigménts 4402 - - 4,402 1,083 ‘4,467 2,500 1,802 23%
Furmiture 17360 - - 17,280 2,157 3,476 5,633, 1,747 20%
Veahicles, 5,348 - - 6,349 585 1,270 1,855 4,494 20%
Sales & Site Office 85,243 - 85,243 - 'B.524. 8524 76719
28131 #5243 - 113.374 3775 14,737 18512 94 852
-PRELININARY EXPENSES AND FLOATATION COSTS an
’ ’ September 30 June
Hote 2026. 2028
{Unaudited) fAudited)
{Rupces ooy
Balance al thé begmmng of the year 5,366 10,489
- Amaitization during the year 51 {1,281)- {5:123)
-Balance at the end of the year 4,085 5366
Less: Cument purtiort {4,085 (5,366)
{4,086) - -
The. Fund has' recorded. all expanses [ncured |n-conneclion with tha Incorparation; regi it 1t and aulhor of the Fund as

preliminary expensas.and finatation cosks which are to be amortised by tha:Fund over 4 period of fwe years affective ffom 24 June 2022, i.e., aker the
financial elose of he Fupd in accordance with (he Real Estate Investment Trust Regulalions, 2022 {the REIT Reglations, 2022).
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One Hoshang 6.1

DEVELOPMENT PROPERTIES Note 30 Séptember 30.June-
2026 2026
(Unaudited) (Audited)

{Riipees in '000}

2,408,320 12,349,364
Mangrove: 8.2 30,219,919 30,218,919
30,219,519 30,219,919
Break up as of 3I:}I Sept
‘Land 53,135,204 31,507,490
Désign, developmént and refated costs 2,482,203 ‘2,482,203
Borrawing Costs 633,894 633,894
56,251,301 34,623,567
Nofé. Acquisition cost Capitalized )
. - % Total
of land costs
One Hoshang. - -- {Rupees in "000j -
As at'30 September 2026 6.1 126,000 3,116,086 3,242,008
126,000 ) 3,116,086 3,242,095
As al 30 June 2026 126,000 3,116,006 3,242,096
Note “Transferred Capitdfized Total
‘Value of Land. costs i
The Mangrove - (Rupees in '000)
As at 30 September 2026 7.4 53,009,204 1 53,008,208
53,000,204 1 -53,008,205
Asat 30 June 2028 31,381,480 1- 31,381,491

This represents land parcel of 2,539 square yards of.commercial property situated at comer of Abdullah Haroon Road and Hoshang Read, Karachi,
Dring the 'yedr, borrowing cost amounting to Rs. 108.30 million (2024} Rs. 172.46 million} was capitalised on borrowings from finangcia) institutions as.

this-borroiwing cost was incurred on leans that were obtained-fo fund the project development needs of the Company and hence are qualifying assets.

The pmperty is stibject to equitable morigage charge-against. the fir ihancing - facility from financial institution as. disclosed in ‘note 13.1 of these
consolidated fi nancial statements.

As at 30 June'2025; the investment property was transferred to:developimént praperly becausé it was no.longer hield for capital sppreciation purposes,

and Comipany decided-to commence development wiih a view to sale, This transfer hias. béen accounted for as.a transfer from invastment, praperty to
‘development property in.accordance with the applscabla standard.

DISPOSAL GROUP -~ HELD FORSALE:

TPL Technology Zone Phase-1 {anate} Limited hag enterad irito an agreément for the sale of land cwned by it in its current condition. As of 30 Jure

~2028, the Company has received token méney from ‘the inférested buyer. The:Company has carried the-assets held for'sale at the realisable value ie.

the expected-sale value less the.expected costs to sell, Accordingly, the asset has been classified as held-for-sala in the statement of financial position,
Following the- dl;posal of the Jand }__he__Company wili be wound up as approved by the majority an_;:hnr_lnvasturs_

Assets and liabilities of disposal group held for sale:.

Note. 30-September 30 Jung
2026 2026
(Unaudited) (Audited)

{Rupees-in '000}
Assets held for.sale '
‘Assét held for sale -iland

3,000,000 3,000,006

Bank balanges. 10,897

Advance to cofitractor - secured
Profit on bank receivable

10,897
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Advanes tax
Liabitities directly associated with the assets. held for sale

Trade and other payable
Refund fiabilitiss

Profit or-loss of disposa].group held for sale:

‘During the year, the disposal group classified as held for sale included the fcllowiﬁ_g income and expenses:

Profit from discontinued operations
Administrative expenses
‘Other income

Cuamulative Effect Adjustment

invéstment property transferred lo heldifor-sale_-_
Realisable value of asset held-for-sals
Cumulalive effect adjustmant.

ASSETS HELD FOR SALE - LAND

Assets held for sale - Land

Expecled sale value

Estimated cost of disposal
‘Carrying value.of asset held for sale

SHORT-TERM INVESTMENTS
Investment in mutual funds

Investments in mutual funds

30 Sep_te_mber 'Sgonuane Name of Fund
2025 {Unzudited) (Ais dite d)
(Units)
95,058 95,058 Manhaana Islamic Cash Plan-
95,058 095,058

Note

Note

&1

11,662 11,662
3,022,559 3,002,558
112,461 279,664
155,975 285,975
‘268,436 575,669
30 September 30 September
2026 2025
{Unaudited) {Unaudited)
{Rupees in '000)’
(1,977} {1,350)
167 14
{(1,810) {1,336}
- 3,255,867.00
- {3,000,000.00)
2,254,000 2,254,000.00
2,300,000 2,300,000.00
{46,000} {46,000.00)
2,254,000 2,254,000.00
30 September 30 June
2026 2026
{Unaudited) . (Audited)
{Rupees.in '¢00)
5,476, 5,476
5,476 5,476
‘30 September 30 June:
2026 - 2026
{Unaudited) {Audited)
(Rupees in '000)
5,476 10,827
5,476 10,827

This represents-the investment in Government of Pakistan (GOP) jjarah sukuks. carrying thé-profit rates 10.9% to 11.95% for the year ended 30 June -

CONTRACT ASSETS

Contract Asset”

Nofe

10.1

30 September
2028
{Unaudited).

30.June
2026
{Audited)

{Rupeas in ‘008

17,850

17,850

This -rep%esents commission pafd to brokers in connection with the sale of apartments, wiiich wili' bs expensed when the related reévenue is recognised.

ADVANCES, PREPAYMENTS AND OTHER RECEIVABLES'

Note.

30 Septembar

2025
{Unaudited)

30 Jure
2026
(Audited)

{Rupees in '000)
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Advance.{o.contractors.

- unsecured 29,157 28,157
Employee Advances _ 132 132
Prepayments 134, 134
Advance tax 11.2 49,549 49,548

78,972 78,972

The Tncome of the-Group is exempt from tax urider clause 99 of Part 1 of the Second Schedule to tha Incom Tax Ordinance, 2001 {ITO:2001}. Further,
the-Group is exempt under clause 47(B) of Part IV of Second Schedule to the ITO 2001 from withholding of tax under section 150, 151 and-233 of ITO
2001, The Federal Board of Revenue. through a circular “C.No.{ (43) DG {WHTY 2008-Vol.ll- 66417- R" dated 12 May, 2022 made-it mandatory to
abtain’ exemption certif; cates under saclion 159. (‘J) .of the. [TO-2001 from’ Commissicner Inland Revenua {CIR}, . Prior to receiving tax exemptiony
cerfificate(s) from CIR various wlthholdlng agents have deducted advance tax tnder section 150, and 151 of IT0:2001.

BANK BALANCES Note 30 September 30 June
2026 2026
{Unaudited) {Audited)

(Rupees in *000)

Balances with banks in:

Currentaceolint - local cuirancy 242 242
Savings accounts - local currency. 12:4 35,399 35,399
35,641 35,641

This represents islamic. saving-accounts with banks cafiying profitat the.rate of 5:50% ta 10.25% (30 June 2025:-10.25%:t0 19,75%) par annum.

PAYABLE TO THE REIT MANAGEMENT COMPANY Note 30 September 30 June
. 2028 2026
{Unaudited) {Audited)

{Rupees in '00D)
Payable by TPL REIT Find - |:

Man-current portion: _ .
Preliminary expenses, floatation costs and other payabies 14.1 - -

'CI_.lrl_‘ent portion:

Préliminary-expanses, floatation-costs and.other payables 4.1 9,220 5,876
Msanagement fee payable 14,2 561,155 370,651
Performance fee payab'le : 14.3 1,989,658 4,989,658
Naifonal Maniagement and Consultancy Services {Private) Limited 134 437,208) -
HKC-(Private) Limited: 14 392,778 11,188
2,515,608 -2.515,608

This rapresents amount incurred by the. TPL REIT Managament Gompany Limited relating to the formatlon of the: Fund fri:the Group. As per REIT
Regulations, this amount is fo be reimbursed to the REIT Managéement Gompany in equal annual installments of 5,3 million‘over a period of five years.

Under the provisions of the REIT Regulatlons 2022, a REIT Management Company- is entitied ta a managemeant fee which shali be stated in the:

Information Memerandim, As per the Information Memarandum of the Fund, the REIT Management Campany is enfitled to-an annual management fee-

calculated at 1:5%. per annum .én the net assets of the Fund. The.management fee.ls also subjected to-Sindh sales tax at the rate of 15%. The fee s
paid quartery in arrears.

Performance fee payable: tote 30 September 30 June
. 202 2026
{Unaudited) {Audited)
{Rupees in 000}
Performance fee payable at the end of the accelerator period 14.3.1 . 1,989,658 1,889,658
14.3:2 1,889,658 1,989,658

Undér.the provisions of the REIT Régulations, 2022; a REIT Management Company is entitled to a performance feg-which shall. be stated in the.

Information Mémorandum. As per the Informaltion Memarandur of the Fund in the Group, the TPL REIT Management Company Limited is entitled to

performance as follows:

a) 15% charged on the year-on-year increase in the NAV of the Eund inthe Group over a ngh Watarmark, calctiated at'the énd of éach gccounting
period; and
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b) 15% of the_. profit ori.sale. of._re_ai estate agsets andfor salefwinding.up of SPVs in the Group.

The Fund in-the Group-will pay 30% of the Performance Fee:due to the-Management Company In arrears after thiz close of each .accounting period-and
accrue the remaining 70% to be paid at the end of the Accelerator Pefiad.

"Acgelerator Period” means the- period startirig at financial closé and ending ‘on fhe first dividend distribution o the unit holders by thie Fund in he
Group-orlisting 'df the Fund in'the Group, whichevet is later.

The, performance fee is also subjécted to Sindh sales tak af the rate of 15%.

The Fund in the.Group has classified the total amount of parformance fee payable as cumrent as it does not have a contractual and Iegalh.r enfarceable

.nghl fo defér payment once the payment conditions have been met..

These pertains‘to the charges paid on behalf of the NMC by the TPL REIT Management Company Limited repayable on demand which carries profit at
tha rate from & 46% ta 11.80% per annum.

This pertains to the payments made:by TPL RMC on behalf of the Company which-is rapayable on-demand.

PAYABLE TO THE TRUSTEE Note 30 September 30 June
2026 2026
{Unaudited) {Audited)
(Rupaes in *000)
Trustee fee payable 151 13,847 14,184
Share registrar fee payable . 113 113

13,960 14,297

Under the_ pravisions of the REIT Regu]ahons 2022, the Trustee is antllled t0 a rustee fee which shall be stated in the. Informatlon Memorandum. As:
per the Informatmn Memarandum of the Fund in-the: Gmup. the Trustes is entitled to an-annuial fe& caleulated at 0. 04% per annum:on the net assets of
the Fund in the Group. The Trustes feg is also subjected to Sindh sales tax-at the rate of 15%, The fes is‘paid quarterly in arrears.

Note 30 Septémber- 30-June
) 2026 2038
PAYABLE TO THE SECP [Unaudlted} {Audited)

‘{Rupees in '000)

Anrual fee payable 18,1 31,250 25,000

Under the-provisions of the REIT Regulations, 2022, {he Fund.in the Group fs:required 1o pay: annual manitoring fe to SECP equal to 0.15% of the.
average fund'size per annum. The:annual monitoring fee.is capped at Rs. 25 million per anhuny except in.the first year. The fee shall be paid in arrears:
within four months, of close. of abcounting year..

ACCRUED:LIABIL|TIES, TRADE PAYABLES AND OTHER LIABILITIES .30 September 30 .June’
2028 2026
{Unaudited) {Audited)

{Rupees in ‘000)

Accrued Jiabitities. 307,953 505,509
Auditor's remuneration 12,076 17,861
Withholding taxes 175,286 116,388
495325 £39,758
) Note 30 September 30 June
ADVANCE AGAINST ASSET HELD FOR SALE 2026 2076
: {Unaudited) {Audited)
’ {Rupees in '000}
Advance against asset held for safe 18.1 188,000 188,000
' 188,000 547.638

This primarily relate ta the advance -consideration received from buysrin respect of tokei money for purchase of land, for which the gain will be.
recognisad at paint in-time when the sale transaction is. compleled and title is transferred to tha buyer,

. . Nofe 30 September 30 June
REFUNED LIABILITIES . 2028 2026
{Unaudited), {Audited}

{Rupees in "000)
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Advance from-cusiomiers 181 216,182 -216,4 82

This- reprasents advances received from customers that were previously recognised as' contract liabilities, Based on 'management’s. assessment that

these amounts are refundable, the balance has been reclassified.and presented as-a.refupd liability.

DUE TO RELATED PARTIES 30 September 30 June

Note 2026 2026
{Unaudited) {Audited)
{Rupees in *000)
TPL Development (Private) Limited 20.1 - -
Loan fiom Birector 202 32,143 30,443

32,43 30,443

This pertains.to project design and consultation costs. payable by the subsidiary .Comp"éhy which is repayabie on.demand.

This amount has-been received by the subsidiary Company for the purpose of project development and is repayable within 1 year and profit is.charged
at the rate of 01 year disccunted GOP ljarah:-Sukuk plus a spread of - 2.5% per afinum subiject t¢ a grace period-of 6 months,

ISSUED, SUBSCRIBED AND PAID UP UNITS

2026, 2025. 2026 2uz2s:
{Number of units) Ordinary units of Rs. 10 each {Rugiees In 000)
1,835,000,000 1,835,000,000. Consideration othier than cash {against equity shares) 18,350,000 18,350,000
- *  incash o - -
Ordinary units. of Rs. 10 each fully paid .
- - right’issue of units - -
1,8346,000,000 1,835,000,000. 18,350,000 15,350,000

Thasa fully paid ordiary. units.carry equal ¥ight to dividend,

Pattern of Unit Holding Note 2026 2025
Percentage Numberof Percentage Numbear of
(%) uhits: histd (%) urnifls hetd
TPL Propetties Limited (Strategic Investor) . 38% 697,598,500 38% 697,598,500
‘Anchor Investors: 60% 1,105,351,000 © 60% 1,105,351,000
Others - indluding individuals. 2121 2%, _ 32,080,500 2% 32,050,500
A00% - _ 1,835,100,000 100% 1,835,000,000

Durinig fHe year-2025, the Units of the Fund was listed on the Pekistan Stock Exchange. The strategic investor and anchorinvestors offered their unils
in propartion to their unit holding:

The offar consists of a.Base Offer of 22,937,500 units, which is 1:25% of the-lotal units of the REIT Fund |, having a face value of Rs. 10 each and a
‘Graen Shoe thlon of up to 22,387,000 units reprasenting .a further 1.22% of the total units of the REIT Fund |. The offer is beirig made through the.
Fixed Prica Methed at an offer price-of Rs. 17.58 per unit..

FAIR VALUE RESERVE

Th fair value-resefve pertains o cumillative net changes in. fir value of investment properties which is not free for distribution: by Wway of dividend in

-accordance with the: consbtutwe documant, of the Group, and hence the unrealised gain 6n revaluation of investmant properties. is réclassified to fair

value reserve.

CONTINGENCIES AND COMMITMENTS

CONTINGENCIES

There are no material contingencies outstanding as at 30 September 2026 (30 June 2026 Nif),
COMMITMENTS

There are no.material commitments outstanding as at'30 September-2026 (30 June 2025: Nil),
TAXATION
The Group's income is exempt from irncome tax as per clause 99 of Pari 1 of the Second. Schedule to-the income Tax Ordinance, 2001, subject to the.

condition, that nat less than 90- percent of its -gecounting income for the year, as reduced- by the capital gains whether reahsed -or unrealiséd, is
distribuited to the unit holders i in.cash.
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The Group.s also exempt from the pmvlsmn .of section 113 {minfmum tax; t_mi:_ier clau_se_'-ﬂA' of Part IV of the Second-Schedule to the Income Tax

‘Ordinance, 2001,

Duting the cu:_‘ren't year, the Fund.in the Group has incurred an accounting loss aftér deducting: c_ap_il_ai gains from accaunting income. “Therefore, there

‘is na distributable Thcome for the current year,

for the three months ended

30 September 30.Jung
_ Note 2026 2026
CASH AND CASH EQUIVALENTS (Unaudited} {Audited)

{Rupees in ‘000)

From .coniinuing operations 12 35,641 35,641
From discontinuing operations 7 10,897 10,897
456,538 . 46,528

TRANSACTIONS WITH RELATED PARTIES

“The related parties of the Group comprise of the Parent Company, associated companies, major shareholders, directors and key management
personne! Transactions with connecled persons are i the normal course of busingss, at agreed / conlracted rates and terms determined in
accordance with market rates and the Trust Dead respectively. The transaclions with related pariies. othef than those disclosed etsewhiere in the.

_consoildated fi nancial statemants are as follows:.

‘for the three months ended
2026 2025
Transactions-during the year {Rupees in '000)

Digital Custodian Company Limited.
The Trustes

Remuineraiion-of the trustes g 3,405 3,033
Share registrar fee . 339 85
Payments made-during the year B,732 182

TPL REIT Management Gompany:
REIT Management Company

Remuneration-of the REIT Management Company 127.676" 147,505
Payments made:to the REIT Management Company 65,542 10,416
Psrformarice fée of the REIT Management Company : - :
Gharges pald on behalf of the subsidiary companies- . -
Short term loan received during the yaar - N
Paymefils against short term loan - -

TPL Security Services (Private) Limited

Securily services received - 14,525
Paymenis against security services - 14,525

TPL Developments (Private] Lir_nifed

Diéveloper margin 182,850 91,425
Sales commission - -
Development advisory and other services - -
Payments during the year ; P Z

HKGC (Private} Elnited
Subsidiary of the Fund

Short term financing for liquidity management - 376,000
Loan Racefvable from HKG - m =
Profit charged on loan - 447,118

‘Loan tépaid during the year . -

p 27,118

National Management And Constitancy Services {Private} Limited
Subsidiary of the Fund
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Dividend received by the Company - 285,000

Loah recefved - 420,000
Frofit charged 'on_l_oan_ - 38 481
Repayment mate during the pefiod ] - 45,000
Managament fee charged - -

GOF ljarah-Sukuks transferred to TPL-REIT Fund 1 ] . -

TPL Technology Zene Phase -1 (Private) Limited
Subsidiary of the Fund = (0) .

Repayment received 122,000

FAIR VALUES OF FINANCIAL INSTRUMENTS'

Fair valuie: is the price that would be received to sell aiy asset or paid to transfer a fiability in an orderly fransaction between farket pammpants at the
measurement date. Consequently, differsnces can-arise between carrying values.and the falr value eslimates,

Underlying the definition of fair value is:the presumption that the. ‘Group is a'going concern without. ziny Intention.or requirement to.curtail materially tHe
scale of its.operations or to undertake a transaction on adverse terms.

A financial mstrumant is regarded as guoted if an active- market if quoted prices are readily and regularly avaifable from an exchangs, dealer, broker,

1ndustry group, pricing. service, or regulatory agency, and those prices represent actual and regularly.occuring market transactions on'an amvs: Ienglh
basis.
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29 GENERAL

Cotresponding figures have been rearranged and reclassified wherever necessary for better presentation. No ‘material
reclassifications have been made to the corresponding figures during the year.

30 NON ADJUSTING EVENT AFTER THE Fl NANGCIAL STATEMENT DATE

301 The Board of Directors have proposed cash dividend of Rs. O per sharé (2025: Nil) amournting to Rs. 0 (2025: Nit) in their
meeting hield on . This appropriation will be approved. in the forthcoming Arnual General Meeting.

31 DATE OF AUTHORIZATION OF ISSUE:

These consclidated financial-statements were authorized for issue on 28th Octobsr 2026 by the Board of Diréctors of the TPL
RE{T Management Company Limited.

For TPL REIT Management Company Limited (RMC)
(The Mapagement Company)

{

7

ZCHIER EXECUTIVE OFFICER CHIEF FINANGIAL OFFICER DIRECTOR
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