


STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 
 
This statement sets out the material facts concerning the Special Business, given as agenda item no. 6 of 
the Notice to be transacted at the 40th Annual General Meeting of the Company. 
 
ITEMS NO. 4  OF THE AGENDA: 
Nadeem Textile Mills Limited is engaged in manufacture and sale of yarn. The Company in the normal 
course of business carries out transactions with its associated entities. Summary of transactions carried out 
during the year with the associated entities is as follow: 
 
S. 
No. 

Name of Associated 
Undertaking 

Nature of Transactions Rupees 
1 Mr. Zahid Mazhar Loan Received 60,400,000 
2 Mr. Zahid Mazhar Loan repaid 4,400,000 
3 Nadeem International (Pvt.) Ltd. Loan (Long term part of equity) 386,650,000 
4 Mr. Zahid Mazhar Loan payable equity part 132,000,000 
5 Mr. Zahid Mazhar Loan payable current 35,000,000 
6 Mr. Hassan Bin Zahid Loan payable current 4,300,000 
7 Mrs. Naila Zahid Loan payable equity part 60,000,000 
8 Mrs. Naila Zahid Loan payable current 100,000,000 

 
Mr. Zahid Mazhar, Mr. Omer Bin Zahid, Mr. Hassan Bin Zahid and Mrs. Naila Zahid are Directors of 
Nadeem Textile Mills Limited and are also Directors of Nadeem International (Private) Limited. 
 
All related party transactions, during the year 2026, were reviewed and approved by the Audit Committee 
and the Board in their respective meetings. The transactions with related parties were carried out at arm’s 
length prices determined in accordance with the comparable uncontrolled prices method.  
 
The above concerned Directors abstained while the Board approved the above transactions in accordance 
with the requirement of relevant provision of the Companies Act, 2017 and listed Companies (Code of 
Corporate Governance) Regulations 2017. 
 
The above transactions with related parties are an ongoing process and will also remain continued in future. 
 
None of the Directors other than the above concerned directors have any direct or indirect interest in the 
above mentioned associated entities and have no interest in the above business, other than shareholders of 
the Company. 
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