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BLUE-EX LIMITED 

NOTICE OF ANNUAL GENERAL MEETING 

 

Notice is hereby given that the Annual General Meeting (“AGM”) of BLUE-EX Limited (“Company”) will be held 

on Friday, November 27, 2026 at 12:00 Noon at the Auditorium of ICMAP Pakistan, Head Office (NIPA Campus), 

Karachi Pakistan, and through video link facility to transact the following businesses: 

 
ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Unconsolidated and Consolidated Financial Statements of the 
Company for the year ended June 30, 2026 together with the Auditors’ and Directors’ Reports thereon and 
the Review Report of the Chairman. 
 
In accordance with Section 223(7) of the Companies Act, 2017, the financial statements of the Company have been 
uploaded on the Company’s website which can be downloaded. 
 

2. To appoint Auditors and to fix their remuneration. The members are hereby notified that the Board and the 
Audit Committee have recommended the reappointment of M/s. Crowe Hussain Chaudhury & Co. 
Chartered Accountants, as auditors of the Company.  

 

Place:  Karachi                                                                                                           By Order of the Board 
Dated:   November 06, 2026        

 

RM Salman 
                                                                                                                                        Company Secretary 

Notes: 

1. The Share Transfer Book of the Company will remain closed from Friday November 20, 2026 to Friday November 27, 2026 
(both days inclusive).  

 

2. A member entitled to attend and vote at the meeting may appoint another person as his/her proxy to attend 

and vote on his/her behalf. In the case of corporate entity, the Board of Directors Resolution/Power of Attorney 

with specimen signature of the representative shall be submitted along with Proxy Form of the Company. 

Proxies, to be affective proxies, must be received at the registered office of the Company 48 hours before the 

time of holding of the meeting. 

 

3. Those members who have deposited their shares with the Central Depository Company of Pakistan Limited 

(CDC) are requested to bring their original CNIC, Account and Participation's Numbers. Such members will 

further have to follow the guidelines as laid down in the Securities and Exchange Commission of Pakistan's 

Circular No. I dated January 26, 2000. 

 

4. The members should quote their folio number in all correspondence with the Company and at the time of 

attending the meeting. 

 

5. Members are encouraged to attend the AGM proceedings via video-conferencing facility, which shall be made 
available by the Company. All shareholders/members interested in attending the AGM, through video-
conferencing facility is required to send an email at salman.majeed@blue-ex.com with his/her email address, 
name, folio number, CNIC number and number of shares held in his/her name with subject “Registration for 
BLUE-EX AGM ". A video link to join the AGM will be shared with members whose emails are received at least 
48 hours before the time of AGM. Shareholders can also provide their comments and questions for the agenda 
items of the AGM at the above-mentioned email address. 

 

mailto:salman.majeed@blue-ex.com


6. Pursuant to the Companies (Postal Ballot) Regulations, 2018 for the purpose of election of directors and for any 
other agenda item subject to the requirements of sections 143 and 144 of the Companies Act, 2017, members 
will be allowed to exercise their right of vote through postal ballot, that is voting by post or through any electronic 
mode, in accordance with the requirements and procedure contained in the aforesaid Regulations. 

 

7. Notice to Shareholders who have not yet provided CNIC: 
The shareholders who have not yet provided copies of their CNICs are once again advised to provide at earliest 
the attested copies of their CNICs (if not already provided) directly to our Independent Share Registrar at the 

address given in note no.1 above 

 

8. Distribution of Financial Statement through Email (Optional) 

Pursuant to the provisions of section 223(6) of the Companies Act, 2017, the companies are permitted to 

circulate their annual financial statements, along with auditor’s report, directors’ review report etc. (“Annual 

Report”) and the notice of Annual General Meeting (“Notice”), to its shareholders by email. Shareholders, 

who wish to receive the Company’s Annual Report and Notice of Annual General Meeting by email are 

requested to provide the completed “Electronic Communication Consent Form” (available on the Company’s 

website), to the Company’s Share Registrar. The audited financial statements of the Company for the year 

ended June 30, 2026 have also been made available on the Company’s website. 

 

9. Electronic Dividend Mandate 

Under Section 242 of the Act, it is mandatory for all listed companies to pay cash dividend to its shareholders 

through electronic mode directly into the bank account designated by the entitled shareholders. To receive 

dividend directly into their bank account, shareholders are requested (if not already provided) to fill in the 

Shareholder Information Form for Electronic Credit of Cash Dividend available on the Company’s website and 

send it duly signed along with a copy of valid CNIC to the Share Registrar, CDC Shares Registrar Services 

Limited, in case of physical shares. In case of shares held in CDC, Electronic Dividend Mandate Form must be 

directly submitted to shareholder’s brokers / participant / CDC account services. In case of non-receipt of 

information, the Company will be constrained to withhold payment of dividend to Shareholders. 

 

10. Withholding Tax on Dividend 

In compliance with Section 150 read with Division I of Part III of the First Schedule of the Income Tax 

Ordinance, 2001 withholding tax on dividend income will be deducted for “filer” and “non-filer” shareholders 

at 15% and 30% respectively. A “filer” is a taxpayer whose name appears in the Active Taxpayers List (ATL) 

issued by the FBR from time to time and a “non-filer” is a person other than a filer. To enable the Company to 

withhold tax at 15% for filers, all shareholders are advised to ensure that their names appear in the latest 

available ATL on FBR website, otherwise tax on their cash dividend will be deducted at 30% for non-filers. 

Withholding tax exemption from the dividend income shall only be allowed if a copy of a valid tax exemption 

certificate is made available to the Share Registrar, CDC Shares Registrar Services Limited, of the Company by 

the first day of book closure. 

 

11. Unclaimed Dividend 

As per the provision of section 244 of the Act, any shares issued, or dividend declared by the Company which 

have remained unclaimed / unpaid for a period of 3 years from the date on which it was due and payable are 

required to be deposited with SECP for the credit of Federal Government after issuance of notices to the 

shareholders to file their claim. The details of the shares issued, and dividend declared by the Company which 

have remained due for more than 3 years were sent to shareholders. Shareholders are requested to ensure 

that their claims for unclaimed dividend and shares are lodged promptly. In case, no claim is lodged with the 

Company in the given time, the Company shall, after giving notice in the newspaper, proceed to deposit the 

unclaimed / unpaid amount and shares with the Federal Government pursuant to the provision of Section 

244(2) of the Act. 

 



12. Zakat Declaration (CZ-50) 

In order to claim exemption from compulsory deduction of Zakat, shareholders are requested to submit a 

notarized copy of Zakat Declaration Form “CZ-50” on NJSP of Rs.50/- to the Share Registrar, CDC Shares 

Registrar Services Limited, of the Company by first day of book closure. In case shares are held in scripless 

form such Zakat Declaration Form (CZ -50) must be uploaded in the CDC account of the shareholder, through 

their Participant / Investor Account Services. Further, Non-Muslim Shareholders are also required to file 

Solemn Affirmation with the Share Registrar of the Company in case shares are held in physical certificates or 

with CDC Participant / Investor Account Services in case shares are in scripless form. No exemption from 

deduction of zakat will be allowed unless the above documents complete in all aspects have been made 

available as above. 

 

13. Prohibition of Gifts 

In compliance with Section 185 of the Act read with Circular 2 of 2018, dated February 09, 2018, and S.R.O. 

452(I)/2025 dated March 17, 2025, SECP has strictly prohibited companies from providing gifts on incentives, 

in lieu of gifts (tokens/coupons/lunches/takeaway/packages) in any form or manner, to the shareholders at 

or in connection with Meeting. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



PROXY FORM 

The Company Secretary, 

Blue-Ex Limited 

Plot 51H, 50th Street, Block 6,  

PECHS, Shahrah-e-Faisal, 

Karachi. 
 

I/We                            of                    being member(s) of Blue-Ex Limited holding                  Ordinary 

Shares as Folio /CDC Account No.                hereby appoint                       of __________________ as my 

proxy to vote for me and on my/our behalf at the Annual General Meeting (AGM) of the company to be 

held at Auditorium of ICMAP Pakistan, Head Office (NIPA Campus), Karachi Pakistan and through 

video link facility on Friday, November 27, 2026 at 12:00 Noon. and at any adjournment thereof. 

Signed this ________ day of___________ 2026 

Witness 1 

Signature                                                       

Name                                    

CNIC No. or 

Passport No.    

Address                                                                                       Signature should agree with specimen  

                        registered with the Company 

Witness 2                                                                                                       

Signature                                                       

Name                                    

CNIC No. or 

Passport No.    

Address                             

Notes:  

• A member entitled to attend and vote at the meeting may appoint any member as his/her proxy to attend the 
meeting and vote. 

• If a member is unable to attend the meeting, they may complete and sign this form and send it to the Company 
Secretary, Blue-Ex Limited at the registered office Plot no # 51H, 50th Street, Block 6, PECHS, Shahrah-e-
Faisal, Karachi so as to reach not less than 48 hours before the time appointed for holding the Meeting.  

• For CDC Account Holders / Corporate Entities 

In addition to the above the following requirements have to be met. 

• The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall 
be stated on the form. 

• Scanned copies of CNIC or the passport of the beneficial owners and the proxy shall be submitted 
with the proxy form. 

• In case of corporate entity, the Board of Directors resolution / power of attorney with specimen 
signature shall be submitted (unless it has been provided earlier) along with proxy form. 

 

 

Signature 

 

 








