OFFICE #2. 3RD FLOOR, PACE TOWER,
PLOT Y\U 27, BLOCK "H" M.M ALAM ROAD
EXTENSION. GULBERG 1, L3HORE.

Tel: ~92-42-35754521-23

Email: rasivgulzan@nimdnet

May 25,2022

Company Secretary

WorldCall Telecom Limited

112-113 Block S, Quadi ~e Azam Industrial Estate
Kot Lak Pat

Lahore Cantt.

Dear Sir,

H

PRACTICING MEMBERS' CERTIFICATE ON CALCUALTION OF "CONVERSION OF PREFERENCE
/'SHARES {CPS} AND DIVIDEND PAYABLE ON SUCH PREFERENCE SHARES TO ORDINARY SHARE
{ CAPITAL"

We have been requested by the management of Worldcall Telecom Limited (the Company) to provide

a certificate on calcuation of number of ordinary shares, to be issued on conversion of class “A” non-

é voting, cumulative, convertible preference shares of US § 100 each into ordinary shares of par
Sy /cralue of Rs. 10 each(the Conversion).

Scope of Certificate

This certificate is issued to certify the calculation of number of Ordinary shares of par value of Rs. 10
eachthat may be issued on the Conversion of class “A" non-voting, cumulative, convertible preference
e «hares of US $ 100 each including accrued dividend upto Manadatory coversion date.

Management Responsibility

The responsibility for accurate conversion, compliance with the procedures, Articles of Association
gnd regulatory formalities, compliance with other contractual regquirements and obtaining relevant
approvals is that of the management and those charged with governance

Auditor's Responsibility

Our responsibility is to check the calculation of number of Ordinary shares of par value of Rs. 10 each

that may be issued upon the Conversion of class “A” non-voting, cumulative, convertible preference

LN ares including accrued dividend, thereon, upto Mandatory coversion date at a discounted price of
Rs. 11937 per share,

ﬁO/u'f’ verification was limited to the following procedures performed on the following
ocuments/information as provided by the management:

i’ Revrew calculation of the Conversion prepared by the mangement;

’7 “Review of Central Depository Company {CDC} statement dated (1-4-22 showing issuad

‘ Opdifiary and preference shares of the Company ;

3. AObiaining Management Representation regarding the conversion.

4, view calculation of dividend payable on préference shares

5. Review Discounted price for conversion which is calculated at 60% of the last 90 days
volume weighted average price of the conversion option exercise date which is July 20 ,2018;
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Cortifi
ertificate e

- Based on the procedures performed in the preceding paragraph, we the statutory auditors of
the Company, hereby certify that the conversion of 38,500 Class A non-voting, cumulative,
convertible preference shares and dividend payable on such Preference shares, into ordinary
shares of the Company of par value of Rs 10 each at adiscounted price of Rs. £.1537 per share to
M/s Ferret Consulting - FZC would be 174,254,579 & to AMB Management Consultants (Pvt.)

Ltd would be 362,449,524,
- Accordingly, the pre and post position of paid-up capital /total issue due to conversion shal)

/be as follows:
Ordinary Shares:
No. of Ordinary
Shares of par value
of Rupees 10 each
ol
No. of Ordinary shares (before conversion) as per CDC statement 3,196,189,269
Add: )
Number of Ordinary shares to be issued pursuant to this conversion ~ -
Ferret Consulting - FZC 174,254,579
Number of Ordinary shares to be issued pursuant to this conversion - -
AMEB Management Consultants (Pvt) Ltd 362.449.524
Total ' 3,732,903,372
Preference Shares:
No. of Preference  No.of Preference No. of Total
Shares of USD 100 Shares of USD 100  Preference Shares
each [Class A] each [Class B ] of USD 10¢ each
) e ) .
No. of preference shares (before - 97,100 58,600 - 155,700
conversion) as per CDC statement '
Less; Number of CP$S converted (38,500} - {38,500}
pursuant to this egnversion “
Net No. of preference shares left 58,600 58600 117,200
g e

(after conversion])

;Ifr}fé company is in compliance with the Articles of Assotiation with regard to calculation of number

=~ “of shares that may be issued on the conversion of CPS

i' TheCompany has complied with relevant regulatory requirements pursuant to the Cancellation ard
onversion S '
As represented by the management. Itis the sole responsibility of the company for compliance with
the regulatory framework in connection with the allotment of shares,
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Restriction on Use and Distribution

This certificate has been issued on the specific request of the company and Is not to be used or
distributed for any other purpose or to be presented in any court of law. This certificate is restricted

to the facts stated herein. ,

Yours fruly,

NP ) ﬂ;\{wg QM,M&.

Nasir Javaid Magsood Imran
Chartered Accountants
Lzhore,

Pagz 3073
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Dec 27,2022

Company Secretary

Worldcall Telecom Limited

112-113 Block S, Quadi —e Azam Industrial Estate
Kot Lak Pat

Lahore Cantt.

Website: www.tagm.com.pk -

Dear Sir,

PRACTICING MEMBERS' CERTIFICATE ON CALCUALTION OF "CONVERSION OF PREFERENCE
SHARES (CPS) AND DIVIDEND PAYABLE ON SUCH PREFERENCE SHARES TO ORDINARY SHARE
CAPITAL"

We have been requested by the management of Worldcall Telecom Limited (the Company) to provide
a certificate on calculation of number of ordinary shares, to be issued on conversion of class “A” non-
voting, cumulative, convertible preference shares of US$ 100 each into ordinary shares of par value
of Rs. 10 each (the Conversion).

Scope of Certificate

This certificate is issued to certify the calculation of number of Ordinary shares of par value of Rs. 10
each that may be issued on the Conversion of class “A” non-voting, cumulative, convertible preference
shares of US $ 100 each including accrued dividend up to Mandatory conversion date.

Management Responsibility

N
The responsibility for accurate conversion, compliance with the procedures, Articles of Association
and regulatory formalities, compliance with other contractual requirements and obtaining relevant
approvals is that of the management and those charged with governance.

Auditor's Responsibility

Our responsibility is to check the calculation of number of Ordinary shares of par value of Rs. 10 each
that may be issued upon the Conversion of class “A” non-voting, cumulative, convertible preference
shares including accrued dividend, thereon, up to Mandatory conversion date at a discounted price of

Rs. 0.91153 per share.

Our verification was limited to the following procedures performed on the following
documents/information as provided by the management:

= 1. Review calculation of the Conversion prepared by the management;
2. Review of Central Depository Company (CDC) statement dated 26-12-22 showing issued
*  Ordinary and preference shares of the Company
3. Obtaining Management Representation regarding the conversion.
4. Review calculation of dividend payable on preference shares
5. Review Discounted price for conversion which is calculated at 60% of the last 90 days
volume weighted average price of the conversion option exercise date which is Nov 30, 2022
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DG = Tariq Abdul Ghani Magbool :
i - gbool & Co. Tel  :492 (42) 3575 9501-
Chartered Accountants Fax :+92(42) 3575 9504 ’

GENEVA GROUP INTERNATIONAL
CHOUPINT S 71-C-3, Gulberg-lll, Lahore 54660-Pakistan. E-mail : info@tagm.com.pk
Certificate

med in the preceding paragraph, we the statutory auditors of
t the conversion of 13,000 Class A non-%ting, cumulative,
convertible preference shares and dividend payable on such Preference shares, into ordinary
shares of the Company of par value of Rs 10 each at a discounted price of Rs. 0.91153 pershare
to AMB Management Consultants (Pvt.) Ltd. would be 413,538,037.

Accordingly, the pre and post position of paid-up capital /total'issue due to conversion shall

be as follows:

Based on the procedures perfor
the Company, hereby certify tha

Website: www.tagm.com.pk -

Ordinary Shares:
No. of Ordinary

Shares of par value
of Rupees 10 each

No. of Ordinary shares (before conversion) as per CDC statement 3,732,903,372
Add:
Number of Ordinary shares to be issued pursuant to this conversion — 413,538,037
AMB Management Consultants (Pvt.) Ltd
-~ N T~
~ ~
Total 4.146,441,409
Preference Shares:
No. of Preference  No. of Preference No. of Total
Shares of USD 100  Shares of USD 100  Preference Shares
each [Class A] each [Class B ] of USD 100 each
No. of preference shares (before - 58,600 _ 58,600 117,200
conversion) as per CDC Statement '
Less: Number of CPS converted . (13000) (13,000)
~  pursuant to this conversion
Net No. of preference shares left 45,600 58,600 104,200
~ (after conversion) = = )

) The company is in compliance with the Articles of Association with regard to calculation of number
" of shares that may be issued on the conversion of CPS.

The Company has complied with relevant regulatory requirements pursuant to the Cancellation and
= Conversion. :

As represented by the management. Itis the soie responsibility of the company for compliance with
the regulatory framework in connection with the allotment of shares.
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l) G G u Tarig Abdul Ghani Magbool & Co. Tel  :+92(42) 3575 9501-3
D u Chartered Accountants Fax :+92 (42) 3575 9504
¢ CENEVRGEIUP I TNAL 71-C-3, Gulberg-ll, Lahore 54660-Pakistan. E-mail : info@tagm.com.pk

Restriction on Use and Distribution
This certificate has been issued on the specific request of the company and is not to be used or

distributed for any other purpose or to be presented in any court 'of law. This certificate is restricted
to the facts stated herein.

Website: www.tagm.com.pk - .

Yours truly,

%f /U;c:{mQ wa\x oﬁ'\) Mﬁf/@
Tarig Alydul Ghani Magbool and Co
Chartered Accountants

Lahore
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June 27,2023 I

Company Secretary

WorldCall Telecom Limited

112-113 Block S, Quaid-e-Azam Industrial Estate
Kot-Lakh Pat

Lahore.

Dear Sir,

PRACTICING MEMBERS' CERTIFICATE ON CALCUALTION OF "CONVERSION OF PREFERENCE
SHARES (CPS) AND DIVIDEND PAYABLE ON SUCH PREFERENCE SHARES TO ORDINARY SHARE
CAPITAL"

We have been requested by the management of WorldCall Telecom Limited (the Company) to provide a
certificate on calculation of number of ordinary shares, to be issued on conversion of class “B” non-
voting, cumulative, convertible preference shares of US $ 100 each into ordinary shares of par value
of Rs. 10 each (the Conversion).

Scope of Certificate

This certificate is issued to certify the calculation of number of Ordinary shares of par value of Rs. 10
each that may be issued on the Conversion of class “B” non-voting, cumulative, convertible preference
shares of US $ 100 each including accrued dividend up to Mandatory conversion date.

Management Responsibility

The responsibility for accurate conversion, compliance with the procedures, Articles of Association and
regulatory formalities, compliance with other contractual requirements and obtaining relevant
approvals is that of the management and those charged with governance.

Auditor's Responsibility

Ourresponsibility is to check the calculation of number of ordinary shares of par value of Rs. 10 each that
may be issued upon the Conversion of class “B” non-voting, cumulative, convertible preference shares
including accrued dividend, thereon, up to Mandatory conversion date at a discounted price of Rs.
0.70895 per share.

Our verification was limited to the following procedures performed on the following
documents/information as provided by the management:

1. Review calculation of the Conversion prepared by the management;

2. Review of Central Depository Company (CDC) statements showing issued Ordinary and
preference shares of the Company;

3. Obtaining Management Representation regarding the conversion;

4. Review calculation of dividend payable on preference shares and

5. Review Discounted price for conversion which is calculated at 60% of the last 90 days
volume weighted average price of the conversion option exercise date which is June 27, 2023.

Tarig Abdul Ghani Magbool & Co., a Partner
registered in Pakistan and an ir : f
of Geneva Group International (GGl), a Swiss entity

1|Pag



Offices in Lahore, Karachi & Islamabad

GENEVA GROUP INTERNATIONAL

Website: www.tagm.com.pk

Chartered Accountants

SWITZERLAND

Certificate

71-C-3, Gulberg-Ill, Lahore 54660-Pakistan.

Tarig Abdul Ghani Magbool & Co. Tel  :+92(42) 3575 9501-3

Fax :+92 (42) 3575 9504
E-mail : info@tagm.com.pk

Based on the procedures performed in the preceding paragraph, we the statutory auditors of the
Company, hereby certify that the conversion of 16,000 Class B non-voting, cumulative, convertible
preference shares of USD 100 each and dividend payable on such Preference shares to the tune of USD
472,000, atadiscounted price of Rs. 0.70895 per share to AMB Management Consultants (Pvt.), Ferret
Consulting-F.Z.C and GlobalTech World (Pvt.) Ltd. would result into issuance of 835,847,777 ordinary

shares of the Company having par value of Rs 10 each,

Accordingly, the pre and post position of paid-up capital /total issue due to conversion shall be as

follows:

Ordinary Shares:

No. of Ordinary shares (before conversion) as per CDC statement

Add:

Number of Ordinary shares to be issued pursuant to this conversion —

AMB Management Consultants (Pvt.) Ltd

Number of Ordinary shares to be issued pursuant to this conversion —

Ferret Consulting-F.Z.C

Number of Ordinary shares to be issued pursuant to this conversion —

GlobalTech World (Pvt.) Ltd

Total
Preference Shares:

No. of Preference
Shares of USD 100

each [Class A]
No. of preference shares 45,600
( before conversion)
conversion) as per CDC statement
Less: Number of CPS converted .
pursuant to this conversion
Net No. of preference shares left 45,600

(after conversion)

No. of Ordinary
Shares of par value
of Rupees 10 each

4,146,441,409

261,202,430
156,721,458

417,923,889

4,982,289,186

No. of Preference No. of Total
Shares of USD 100  Preference Shares
each [Class B] of USD 100 each
58,600 104,200
(16,000) (16,000)
42,600 88,200

The company is in compliance with the Articles of Association with regard to calculation of number of

shares that may be issued on the conversion of CPS.

The Company has -compiied with relevant regulatory requirements pursuant to the Cancellation and

Conversion.

As represented by the management. It is the sole responsibility of the company for compliance with

the regulatory framework in connection with the allotment of shares.
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SWITZERLAND
Restriction on Use and Distribution

This certificate has been issued on the specific request of the company and is not to be used or
distributed for any other purpose or to be presented in any court 'of law. This certificate is restricted
to the facts stated herein.

Yours truly,

Website: www.tagm.com.pk
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Tariq Abdul Ghani Magbool and Co
Chartered Accountants
Lahore
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Tariq Abdul Ghani Magbool & Co., a Partnership fir
registered in Pakistan and an independent
of Geneva Group International (GGI), a Swit




