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Financial Highlights
2018 2017 2016 2015 2014 2013

Operating Performance

Operating income - - - - - -
Other income 15,855,019 13,013,656 - - - -
Administration and general expenses (4,065,990) (2,899,140) (308,425) 2,163,810 (1,067,442) (180,670)
Profit / (loss) before tax  11,789,029 10,114,516 (308,425) 2,163,810 (1,067,442) (180,670)
Profit / (loss) after tax 8,353,465 6,877,871 (308,425) 2,163,810 (1,067,442) (180,670)

Per Ordinary Share
Earnings / loss per shares 0.36 5.55 (0.26) 1.83 (0.90) (0.15)
Break-up value per shares 10.35 9.98 (0.89) (0.63) (2.46) (1.56)

Dividend (Percentage %)
Cash - - - - - -

Assets and Liabilities
Total Assets 240,097,811 231,249,800 14,027 13,452 14,142 14,084
Non-current Assets 120,93,188  14,227,280 - - - -
Current Assets 228,004,623 217,022,520 14,027 13,452 14,142 14,084
Current Liabilities 2,188,461 209,915 884,915 759,915 2,924,415 1,856,915

Financial Position
Paid-up capital 229,932,940 229,932,940 11,832,940 11,832,940 11,832,940 11,832,940
Unappropriated profit / (loss) 7,976,410 (377,055) (12,887,828) (12,579,403) (14,743,213) (13,675,771)
Long-term Loan - 1,484,000 184,000 - - -
Share Outstanding (Numbers) 22,993,294 22,993,294 1,183,294 1,183,294 1,183,294 1,183,294

-----------------------------------------(Rupees)-------------------------------------

Year ended June 30,
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Chairman’s Review
I am pleased to submit the Chairman's Report on the overall performance of Agro Allianz Limited and 

-
-

Chairman
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Directors’ Report

-
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Idrees Ha i Ebrahim  
* r  uhammad 

arru  
r  uhammad arru  
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Hamed Uddin  
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF AGRO ALLIANZ LIMITED (FORMERLY KARIM COTTON MILLS LIMITED)
Review Report on the Statement of Compliance contained in Listed Companies (Code of Corporate 

 

We have reviewed the enclosed Statement of Compliance with the Listed Companies (Code of 

Agro Allianz Limited

 

 

   Note

    8

Chartered Accountants
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STATEMENT OF COMPLIANCE WITH  LISTED COMPANIES

  NAMES 
1)  A u Tali  
2)  Safdar Sajjad  
3)  A dul Hafee  
4)  uhammad Farrukh  
5)  uhammad ain Sardar  

 Sheikh Ali aak a  

           CATEGORY 
ndependent irector  

Non Execu ve irectors  

Execu ve irector   A dul ajeed Gha iani  
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Name of Commi  Name of Members and Chairman  
Audit Commi   

  
      

Human Resource and 
 

Name of

Member
 

 
Designa on

 
Number of 

mee g held
 

 

A u Tali  

 

 
4 

 
4 

Safdar Sajjad
 

em er  4 4 

A dul Hafee
 

em er  4 4 
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  _____________________                                              _________________________                                 
ABDUL MAJEED GHAZIANI                    MUHAMMAD FARRUKH                                

   

 
 

 
 

 

 Chairman  1 1 
 Member  1 1 

Abu Talib *  Member  1 1 

Name of

Member
Designa on Number of 

mee g held
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 

Opinion

ended.

Basis for Opinion

our opinion.
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based on common directorship with 

 

S.No.
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business plan. 

 

ness plan.

 

plan. 

business plan.
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statements:

to be recorded or disclosed.

statements.

misstatement and inappropriate disclosure 

counsel. 
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thereon.

misstated.
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__________________________
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

11,832,940      (12,887,828)     184,000           (870,888)          

Share issued on merger - note  1.1
218,100,000    -                   -                   218,100,000    

Total comprehensive income for the
year - 12,510,773      -                   12,510,773      

Loan received during the year -                   -                   1,300,000        1,300,000        

Balance as at June 30, 2017 229,932,940    (377,055)          1,484,000        231,039,885    

Total comprehensive income for 
the year

-                   8,353,465        -                   8,353,465        

Transferred to current liability -                   -                   (1,484,000)       (1,484,000)       

Balance as at June 30, 2018 229,932,940    7,976,410        -                  237,909,350    

The annexed notes from 1 to 25 form an integral part of these nancial statements.

Balance as at July 01, 2016

Par lars

(al ts PKR)
Iss d
bs ribed 

a d Paid- p 
Capital

A ated
Pro  (Loss)

Loa  rom 
dir or

ar ders'
ity

Chief Execu cer 
Abdul Majeed Ghaziani

Chairman 
Muhammad Farrukh

Chief Financial cer
Yousuf Hamdani
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

Note LEGAL STATUS AND BUSINESS ACTIVITIES OF THE COMPANY

1.1

Note

Mer r o  t e Compa

MATERIAL UNCERTAINITY

incorporated as a private limited company on March 28, 1968 under the repealed Companies 

presently these are at the defaulter's counter.

Pursuant to the order dated August 31, 2004, passed by the Appellate Tribunal of the

16, 2004 by Enforcement and Monitoring Department of SECP, the sponsors holding majority 

merged company. According to the revised scheme, the Company has issued 21,810,000 

complete net assets of the company.
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

Note SIGNIFICANT TRANSACTIONS AND EVENTS THAT EFFECTED THE COMPANY'S FINANCIAL 
POSITION AND PERFORMANCE

During the year the Hon'ble Supreme Court of Pakistan has issued an order on Suo Motu Case 

During the year management has carried a comprehensive research considering the

During the year Pakistan Stock Exchange Limited has eliminated the possibility to levy a

The Pakistan Stock Exchange has demanded all the dues from the Company and did not 
consider to levy the penalty.

3.1

3.2

3.3

3.4
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

Note
4

BASIS OF PREPARATION

of Companies Act, 2017 shall prevail.

4.4
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

 held interest (Amendments)     

 (Amendments)     

 Venture (Amendments)     

 interest (Amendments)     

 Associates and Joint Ventures (Amendments)  

 

Annual period 
beginning on or 

January 1, 2018

January 1, 2019

January 1, 2018

July 1, 2018
January 1, 2018

January 1, 2019

July 1, 2018
January 1, 2019
January 1, 2018
January 1, 2019
January 1, 2019

January 1, 2019

January 1, 2019

January 1, 2018

January 1, 2019
January 1, 2020

date (annual 
period beginning 

January 1, 2016
January 1, 2021

Pakistan.

4.5
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

Note
5

Note
6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

various other factors that are believed to be reasonable under the circumstances. These 

- residual value and useful life of depreciable assets

use up to the month preceding the month of disposal. 
       

carrying amount is greater than the recoverable amount.
       

carrying amount of the  replaced part is derecognized. All other repairs and maintenance are 

been transferred to buyers. Gains and losses on disposals are determined by comparing the 
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

  

Deferred

       

       

6.4

6.5
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

6.6

6.7
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

6.9
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

7 PROPERTY  PLANT AND EQUIPMEN

M hi ery ( s)

% %

26 800 000 800 000 27 600 000

(12 (387 (13 372

13 814 89 412 38 14 227 280

(2 072 (61 (2 134

(2 072 (61 (2 134

11 742 661 27 12 093 188 

26 800 000 800 000 27 600 000 

( (449 (

11 742 661 27 12 093 188 

in r  ( s

26 800 000 800 000 27 600 000 

(10 (314 (10 862

(2 437 (72 (2

13 814 8  412 3  14 227 280 

26 800 000 800 000 27 600 000 

(12 (387 (13 372

13 814 8  412 3  14 227 280 

Tota

r n ra

r Y r 2017

ost

A at a on

N   va nning of t  ar

ang s ring t  ar

A i on ring t ar

Transf on g

i sa ring t ar

r

Transf on g

a on a t ar

s ri

i sa ring t ar

a on a  for t ar

N   va n  of t  ar

Ana sis of  va

ost

A at a on

N   va n  of t  ar

(a nts in PK

(al ts PKR)

ost

A at a on

N   va nning of t  ar

Des rip

Depr  rate%

Total

ang s ring t  ar

A i on ring t ar

For Year 

N   va n  of t  ar

Ana sis of  va

ost

A at a on

N   va n  of t  ar



ANNUAL
REPORT 201840

AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

N 2018 2017
8

883 678     883 678     

27 426 670       13 011

213 310 348     198     
8

198     883 678     

800 113       13 011       

(1                          

213 310 348     198     

8

8

N
9

              32 816              

440              77 446              

109 098            110 262            

3 073                3 123                

112 171            113            
N 2018 2017 2018 2017

10

1 183 294 1 183 294 11 832 940 11 832 940

21 810 000 21 810 000 218 100 000 218 100 000

22 993 294 22 993 294 229 932 940 229 932 940

RE N A  O RRY NG A OUNT

Loan to  Unit (Pvt  Li it  ( o : A a 
So nt P ant (Pvt  Li it at art

 nt a o nt

a in an

SSUE  SU S R E  AN
PA P AP AL (N r of ar s (a nts in PK

LOAN TO ASS ATE s r
(a nts in PK

    Pri a     

    ark      

O ning a a

A : nt t a nt for t ar

a at anks

 Saving a o nt

inar a of Rs  10 
a  f  ai  in 
a

ina a R 10
a is on g

not 1

7

L s: R a nt of int t a nt

Tota  Loan To Asso at  Un

osing a a

ASH AN  ANK ALAN ES



ANNUAL
REPORT 2018 41

AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)

10

Note 2018 2017

1 716                            

1 716                            

11

1 484 000                            

1 267 800                            

(1                          

osing a a 1 716                    

11

11

Note

200 000            200 000            

2 910                                   

136                               

462 046            200 000            

Note

(a nts in PK

CONTINGENCIE  AND COMMITMEN

A itors a on

Wit o ing tax

Ot

C

T s nts oan rovi i tors to t n of t o an an as
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LOAN  R ORS

Un an int t 1
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Transf  fro a o it
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ACCRUED AND OTHER PAYABL

Tota  A r An t a a



ANNUAL
REPORT 201842

Note 2018 2017

14

8.1 15,800,113       13,011,857       

1,906                1,799                

15,802,019       13,013,656       

Note

15

7 2,134,092 2,510,697         

-                   57,600              

108,500            -                   

24,000              -                   

272,750            5,965                

20,587              7,540                

15.1 309,200            200,000            

1,033,533         3,295                

37,500              100,743            

122,828            13,300              

4,062,990         2,899,140         

15.1

212,000 150,000            

54,000              50,000              

43,200              -                   

309,200            200,000            

Commitments

There were no commitment outstanding as at year end (2017: Nil).

(all amounts in PKR)

Mark-up on loan - related party 

Mark-up on bank deposit

Auditor's Remunera

Statutory audit fee

Half-yearly review fee

ADMINISTRATIVE AND GENERAL EXPENSES

Legal and professional charges

Prin g and sta onery

Adver sement expenses

MARK-UP INCOME

Deprecia on

Rent, rates and taxes

Lis g and supervisory fee 

Surcharge on lis g fee

Fees and subscrip on

Postage and courier

Auditor's remunera on

Other cer ca ons

Total Mark-Up Income

days from the hearing, or
2) In case borrower is not willing to pay, the outstanding amount along with markup thereon, may be treated 

recovered from borrower as arrears of land revenue either from original borrower or guarantors. Such decree 

-

10.00 million from personal guarantees. The current management of the Company has already secured the 
Company's liability by agreeing with the former management that they shall indemnify the Company for any 

management believes that no liability or payment shall accrues against the Company. Accordingly, no 
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)
Notes to the Financial Statements
For the year ended June 30, 2018
Note 2018 2017

16

, ,         , ,         
(101,                             
, ,         , ,         

.1

 As per 
Accounts 

 As per 
Assessment 

, ,         , ,         
-                                      
-                                      

Note

17

17.1

22, ,       1, ,814         

8, ,         ,877,871         

0.                  .                  

17.2

Note

18

Note

19

REMUNERATION OF CHIEF EXECUTIVE AND DIRECTORS 

RELATED PARTY TRANSACTIONS AND ACCOUNT BALANCES

(all amounts in PKR)
TAXATION

Current

The management has provided su cient tax provision in nancial statements accordance with Income Tax
Ordinance, 2001. Followin
for last three years.

Weighted average number of ordinary shares

Pro t a er taxa on a ributable to ordinary shareholders

Accoun g year ended Jun , 2017
Accoun g year ended Jun ,

For the year
Prior year

Basic earnings per share

Diluted earnings per share

Accoun g year ended Jun ,

EARNINGS PER SHARE -BASIC AND DILUTED

Company re-commences its business. 

decided in accordance with the approval of the Board of Directors of the Company.
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)
Notes to the Financial Statements
For the year ended June 30, 2018

Rela nship

Associated 
Company
Associated Reliance Exim (Pvt.) Ltd.
Company
Associated 
Company

Associated 
Company
Associated 
Company
Associated 
Company
Associated 
Company
Associated 
Company

Common Directorship and signi cant holding of 
shares by Directors
Common Directorship and signi cant holding of 
shares by Directors
Common Directorship and signi cant holding of 
shares by Directors

Ace Interna onal (Pvt.) Ltd.

Karachi Steel Industries (Pvt.) Ltd.

Unity Foods Limited

Unity Wilmar Agro (Pvt.) Ltd.

Details of Related Par es are as follows;

Name of Related par

Unity Enterprises (Pvt.) Ltd. 

Unity Wilmar Food (Pvt.) Ltd.

Unity Wilmar Packages (Pvt.) Ltd.

Basis of rela ship

Common Directorship and signi cant holding of 
shares by Directors
Common Directorship and signi cant holding of 
shares by Directors
Common Directorship and signi cant holding of 
shares by Directors

Common Directorship and signi cant holding of 
shares by Directors
Common Directorship and signi cant holding of 
shares by Directors

Unity Feeds  (Pvt.) Ltd. 
(Formerly: Ayesha 
Solvent Plant (Pvt.) Ltd.

Associated 
Company

Common Directorship and signi cant holding of 
shares by Directors

Associated 
Company
Associated 
Company

TRANSACTIONS: Rela nship Basis

Directors 1,2 ,800        1, ,000         

Directors 1,0 , 00        -  
Associated 
Company

Common 
directorship

,800,11      ,011,       

Associated 
Company

Common 
directorship

1, , 00        
-

                      
 

Common Directorship and signi cant holding of 
shares by Directors

Common Directorship and signi cant holding of 
shares by Directors

Markup received - Unity 
Feeds  (Pvt.) Limited. 
(Formerly: Ayesha 
Solvent Plant (Pvt.) Ltd.

Northstar Interna onal (Pvt.) Ltd.

Portstar services (Pvt.) Ltd

Loan received 

Loan repaid

Mark-up income earned 
on loan -Unity Feeds  
(Pvt.) Limited. (Formerly: 
Ayesha Solvent Plant (Pvt.) Ltd.
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)
Notes to the Financial Statements
For the year ended June 30, 2018

ACCOUNT BALANCES:

Loan from director Directors 1,7 , 00 1,484,000         
Associated 
Company

Common 
directorship

, 10, 48 , ,

Note

20

20.1

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Loan receivable from  -
Unity Feeds  (Pvt.) 
Limited. (Formerly: 
Ayesha Solvent Plant 
(Pvt.) Limited

Financial Risk Management

during the year except as disclosed above. The balances outstanding are strictly in accordance with the terms 
disclosed in note 8 and 11.

-  Market risk (including fair value interest rate risk, fuel price risk and currency risk)  
-  Credit risk 
-  Liquidity risk      
The Board of directors has overall responsibility to establish and oversight the Company's risk management
framework and plan and implement risk management policies. The Company's overall risk management plan 

20.2

2018 2017

MCB Bank 
Limited

PACRA A1+ AAA , ,074 

Habib 
Metropolit
an Bank 
Limited

PACRA A1+ AA+ ,218 ,

United 
Bank 
Limited

JCR-VIS A-1+ AAA 11, 11,

, 110,Total

Credit Ra ngs of Bank

Bank 
Ra ng 

Agency
Short Term Long Term

(all amounts in PKR)
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)
Notes to the Financial Statements
For the year ended June 30, 2018

20.3

There is no Foreign currency risk arises on the ancial assets of the Company primarily.

The Company is not exposed to interest rate risk as markup rate on loans is either xed or 
not applicable. Impact over other assets i.e. bank is insigni cant.

Posi ve gures represent an increase in pro t or equity.

The Company does not hold any asset or liability in foreign currency at repor g date.  Therefore, any change
in exchange rate of PKR against foreign currency would not a t statement of pro t or loss.

Fair value sensi vity analysis for xed rate instruments

There i g rate assets and liabili es.

Market Risk

Sensi vity Analysis

ii) Interest Rate Risk 

Interest / mark-up rate risk arises from the possibility that changes in interest / mark-up 
rates will a t the value of nancial instruments.

i) Currency Risk

changes in market variables such as interest rate and foreign exchange rates.

2018 2017 2018 2017
1, , 1, , 1, , 1, ,

(1, , (1, , (1, , (1, ,

Cash w sensi vity analysis for variable rate instruments

The Company does not hold any variable rate ancial assets or liabili es. Therefore a 
change in interest rates at the repor g date would not a t cash ows.

EquityStatement of pro r loss

Interest rate decrease

Interest rate increase
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AGRO ALLIANZ LIMITED (Formerly Kar ills Limited)
Notes to the Financial Statements
For the year ended June 30, 2018

20.4

20.5

Maturity Maturity 
up to 1 r 1 
 year year

1,7 , 00 - 1,7 , 00 
, 1                   -                       , 1               
,04               -                       ,04           

Maturity Maturity 
up to 1 r 1 
 year year

-                           1,484,000         1,484,000         
,                   -                       ,                

200,000               -                       200,000            

Total

Total

Credit risk:

Concentra f credit risk

Non Interest Bearing
Loan from director

2018

Liquidity Risk

Un-claimed dividend
Other payable

(all amounts in PKR)
Non Interest Bearing
Loan from director
Un-claimed dividend
Other payable

2017

(all amounts in PKR)

arises from trade debts, loans and advances, deposits, investments, bank balances and other  receivables. To 
reduce the exposure toward the credit risk, comprehensive consumer category wise credit limits and terms 
have been established.

Liquidity risk is the risk that the Company will be unable to meet its funding requirements. To guard against the 
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.6

Note

2018 2017

-                   1,484,000         
237,909,350     229,555,885     
237,909,350     231,039,885     

0.00% 0.64%

Note

 Nil  Nil 

 Nil  Nil 

Note

The gearing ra o of the company is as follows:

(all amounts in PKR)

Fair Val a l I str ts

NUMBER OF EMPLOYEE

CAPITAL RI K MANAGEMENT

Total number of employees including contractual 
employees as at year end

Average number of employees including contractual 
employees during the year

GEARING RATIO
Long-term loan
Total equity
Total capital
Gearing Ra o

UB EQUENT EVEN

their fair value.

minimize cost of capital. To maintain or adjust the capital structure, the company may issue new equity, 
maintain dividend payouts to its shareholders or sell assets to reduce debts.

The average and total number of employees during the year as at June 30, 2018 and June 30, 2017 

and made following decisions;

Bulk & Steel Limited.
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Note
4

Note
5

Th nancial statements have been authorized for issue by the Board of Directors of the 
Company on September 26, 2018 .

GENERAL

Figures have been rounded o to the nearest Rupee.

rease i  A thorized Capital

DATE OF AUTHORIZATION

It was further decided in the mee g to enhance the authorized capital of the Company
from Rs. 250,000,000 (25,000,000 Ordinary Shares of Rs. 10 each) to Rs. 8,250,000,000
(825,000,000 Ordinary Shares of Rs. 10 each).
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AGRO ALLIANZ LIMITED
Pa er O  re Holdi  - Form " 4"
reholders ta s s As At  

mber O Tota ares
hare Holders From To Held

491 1 - 100 27,111
66 101 - 500 15,868
11 501 - 1000 9,650
15 1001 - 5000 39,750
1 5001 - 10000 5,900
1 15001 - 20000 16,800
1 65001 - 70000 69,015
1 115001 - 120000 119,158
1 190001 - 195000 194,019
1 225001 - 230000 225,300
1 465001 - 470000 468,223
1 5445001 - 5450000 5,447,500
1 5450001 - 5455000 5,452,500
1 10900001 - 10905000 10,902,500

593 22,993,294

hare Holdi
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R.
No. HAREHOLDER  CATEGORY No. o

hares Held Per ta e

2 Directors 21,813,000 94.87  

Mohammad Farrukh - Director 5,447,500  
Abdul Majeed Ghaziani - CEO 5,452,500  
Abdul Hafeez - Director 2,500 
Safdar Sajjad - Director 2,500 
Sheikh Ali Baakza - Director 10,902,500 
Mohammad Zain Sardar - Director 2,500 
Abu Talib 3,000 

3 NIT / ICP 294,315 1.28  

N onal Bank Of Pakistan Trustee D 225,300  
Investment Corpo on Of Pakistan 69,015  

Pakistan Industrial Credit  Investment Ltd 16,800  
Adamjee Insurance Company Ltd. 2,500 
M/S. Pakistan Insurance Corpo on 200  

5 Others 1  0.00  

6 Individuals (General Public) 866,478 3.77  

Total: 22,993,294 100.00  

Sheikh Ali Baakza - Director 10,902,500 47.42  

- -Associated Companies, Undertaking And Related Par es1

Shareholders Holding 5% Or More Vo ng Rights In The Company

0.08  
Banks, Development Finance Ins tu ons, Non Banking 
Finance Companies, Insurance Companies, Takaful, 
Modarabas And Pension Funds

4 19,500

Mohammad Farrukh - Director 5,447,500  23.69  
Abdul Majeed Ghaziani - CEO 5,452,500  23.71  



AGRO ALLIANZ LIMITED 
PROXY FORM

48TH ANNUAL GENERAL MEETING

I/We _____________________________ of _________________ in the district of _______________ being 
member(s) of AGRO ALLIANZ LIMITED holding ______________ ordinary shares as per Share Register Folio no. 
__________ and /or CDC Participant ID No. ________________  and  A/c No.___________________________
(for members who have shares in CDS) hereby appoint  _______________________ of _____________ or 
failing him /her  ______________of_________________________________________________________              
who is / are also member (s) of AGRO ALLIANZ LIMITED vide Registered Folio No. _______________________  
as my /our proxy in my /our absence to attend, act and vote for me / us and on my /our behalf at the Annual 
General Meeting of the Company to be held on Wednesday, October 24, 2018 at 06:00 p.m. and /or any 
adjournment thereof.
  
   

Signature ___________________________________
(Signature should agree with the specimen signature registered with the Registrar).

Signed on __________

1. Witness Signature _________________     2. Witness Signature ____________

      Name _____________________                          Name _______________
      CNIC ______________________                        CNIC _______________

NOTE:
 1. No person shall act as proxy unless he /she himself /herself is a member of the Company, except that a corporation 
  may appoint a person who is not a member.
 2. In the case of bank or company, the proxy form must be executed under its common seal and signed by its authorized 
  person.
 3. If this proxy form is signed under power of attorney then a certified copy of that power of attorney / authority must 
  be deposited along with this proxy form.
 4. Proxy form duly completed and signed, must be received  at the registered office of the company at Unity Tower, Plot 
  8-C, Block-6, PECHS, Karachi at  least  48 hours before the time of holding the meeting.
 5. If a member appoints more than one proxy and more than one instrument of proxy are deposited by a member with 
  the company, all such instruments of proxy shall be rendered invalid.
 6. In case of CDC account holders:
  i)  The Proxy Form shall be witnessed by two persons whose names, address and CNIC numbers shall be mentioned 
   on the form
  ii) Attested Copies of CNIC or Passport of the Beneficial Owners and the Proxy shall be furnished with the proxy 
   form.
  iii) The Proxy shall produce his/her original CNIC or Original passport at the time of meeting.
 
                                             
                                            

Affix Five Rupees   
  Revenue Stamp



Affix

Correct

Postage

The Company Secretary
Agro Allianz Limited
Unity Tower, Plot 8-C, Block-6,PECHS, Karachi
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