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AS   AT   30   SEPTEMBER   2020

CONDENSED  INTERIM  STATEMENT  OF  FINANCIAL  POSITION

 

                       _____________________________

CHIEF FINANCIAL OFFICER
________________                               
CHIEF EXECUTIVE OFFICER

______________
DIRECTOR

UN AUDITED  AUDITED 

30, September 30, June

2020 2020

Note Rupees Rupees

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

 Authorised share capital

300,000,000 300,000,000

Issued, subscribed and paid up share capital 250,000,000 250,000,000

Loan from directors 66,586,220 66,586,220

Revenue reserve - general reserve 9,000,000 9,000,000
Accumulated loss (306,039,670) (306,652,770)

19,546,550 18,933,450

NON- CURRENT LIABILITIES

Staff retirement benefit 3,869,380

                  

3,741,887
Deferred taxation -

                             

-

CURRENT LIABILITIES

 Trade and other payables 8 125,676,132

              

124,173,926
 Accrued mark-up 9 850,000

                     

850,000

 Loan from ex-chief executive 832,223

                     

832,223
 Unclaimed dividend 1,034,090

                  

1,034,090
 Provision for taxation 5,331,495

                  

5,205,920
133,723,940

              

132,096,159
137,593,320

              

135,838,046
CONTINGENCIES AND COMMITMENTS 10 -

                             

-
157,139,870

              

154,771,496

ASSETS

NON -CURRENT ASSETS

Property, plant and equipment 11 3,765,189 -
 Long term security deposits 115,000 1,115,000

3,880,189 1,115,000

CURRENT ASSETS

Stock in trade 18,161,265 -
Stores, spare parts and loose tools 1,403,126 -
 Trade debts 4,495,981 -
 Advances 4,176,611 3,798,811
Trade deposit and short term prepayments 12 1,525,027 2,870
 Other receivable 13 658,202 827,618
 Short term investment 14 972,420 949,314
 Cash and bank balances 121,867,049 148,077,883

153,259,681 153,656,496

The annexed notes form an integral part of these condensed interim financial statements.

 30,000,000 (2020: 30,000,000) ordinary shares of Rs. 10 

each

157,139,870 154,771,496



R A V I T E X T I L E M I L L S L I M I T E D

( U N A U D I T E D )

FOR  THE  QUARTER  ENDED  30  SEPTEMBER  2020

FOR  THE  QUARTER  ENDED  30  SEPTEMBER  2020

 CONDENSED  INTERIM  STATEMENT  OF  PROFIT  OR  LOSS 

 CONDENSED  INTERIM  STATEMENT  OF  COMPREHENSIVE  INCOME

                       _____________________________

CHIEF FINANCIAL OFFICER
________________                               
CHIEF EXECUTIVE OFFICER

______________
DIRECTOR

                       _____________________________

CHIEF FINANCIAL OFFICER
________________                               
CHIEF EXECUTIVE OFFICER

______________
DIRECTOR

Quarter Ended Quarter Ended

30 September 30 September

Note 2020 2019
Rupees Rupees

SALES 23,478,002 -

COST OF SALES 22,781,728               -

GROSS PROFIT 696,274                    -

ADMINISTRATIVE  EXPENSES 1,835,392                 1,947,002
OTHER EXPENSES 70,734                      220,302

1,906,126                 2,167,304
OTHER INCOME 15 2,173,617

                 
4,539,981

PROFIT FROM OPERATIONS 963,765
                    

2,372,677

FINANCE COST 225,090
                    

267,873

PROFIT BEFORE TAXATION 738,675 2,104,804

TAXATION 125,575 1,396,000

PROFIT  AFTER TAXATION 613,100 708,804

EARNINGS PER SHARE- BASIC AND DILUTED 0.02 0.03

The annexed notes form an integral part of these condensed interim financial statements.

PROFIT AFTER TAXTION

OTHER COMPREHENSIVE INCOME 

Items that will not be reclassified to statement of profit or loss:

Remeasurement of defined benefit obligation

Items that may be reclassified to statement of profit or loss

Other comprehensive income for the period

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

The annexed notes form an integral part of these condensed interim financial statements.

Quarter Ended Quarter Ended

30 September 30 September

2020 2019
Rupees Rupees

613,100 708,804

- -

- -

- -

613,100 708,804



R A V I T E X T I L E M I L L S L I M I T E D

FOR  THE  QUARTER  ENDED  30  SEPTEMBER  2020

CONDENSED INTERIM  STATEMENT OF CHANGES IN EQUITY

                       _____________________________

CHIEF FINANCIAL OFFICER
________________                               
CHIEF EXECUTIVE OFFICER

______________
DIRECTOR

Balance as at 30 June 2019 - restated 250,000,000 - 9,000,000 (336,849,780) (77,849,780)

Profit for the quarter ended 30 September 2019 - -

 

- 708,804 708,804
Balance as at 30 September 2019 250,000,000 9,000,000 (336,140,976) (77,140,976)

Profit for the nine month ended 30 June 2020 - - 29,488,206 29,488,206
Loan from directors reclassified -

                           

66,586,220

              

- - 66,586,220
Other comprehensive income nine month 

Balance as at 30 June 2020 -  Audited 250,000,000 66,586,220 9,000,000 (306,652,770) 18,933,450

Profit for the quarter ended 30 September 2020 - - - 613,100 613,100

Balance as at 30 September 2020 250,000,000 66,586,220 9,000,000 (306,039,670) 19,546,550

The annexed notes form an integral part of these condensed interim financial statements.

ACCUMULATED LOSS
LOAN FROM 

DIRECTORS

--------------------------------------------- Rupees ------------------------------------------

SHARE CAPITAL TOTAL EQUITY

REVENUE 

RESERVE

General reserve

ended 30 June 2020 - - - -



R A V I T E X T I L E M I L L S L I M I T E D

FOR  THE  QUARTER  ENDED  30  SEPTEMBER  2020

CONDENSED  INTERIM  STATEMENT  OF  CASH  FLOWS

                       _____________________________

CHIEF FINANCIAL OFFICER
________________                               
CHIEF EXECUTIVE OFFICER

______________
DIRECTOR

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

Adjustment for following items:
Depreciation
Provision for workers' profit participation fund

Provision for workers' welfare fund

Profit on terms deposit receipt
Staff retirement benefit
Finance cost
Operating profit before working capital changes

(Increase) / decrease in current assets:
Stock- in- trade

              

Stores, spares parts and loose tools

                

Trade debts- unsecured but considered goods

                

Trade deposits and short term prepayments

                

Advances 

                     

Other receivables

                    
              

Increase / (decrease) in current liabilities:
Trade and other payables

                 

Cash used in operations

              

Finance cost paid
Income tax paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure on property, plant and equipment
Security deposit refund
Net cash used in investing activities
Net decrease in Cash and cash equivalents
Cash and cash equivalent at the beginning of the period

Cash and cash equivalent at the end of the period

             

The annexed notes form an integral part of these condensed interim financial statements.

Quarter Ended Quarter Ended
30 September 30 September

2020 2019
Rupees Rupees

738,675 2,104,804

131,611 -
54,215 129,502

16,519 90,800

(23,106) (21,210)
127,493 127,493
225,090 267,873

1,270,497 2,699,262

(18,161,265) -
(1,403,126) -
(4,495,981) -
(1,522,157) -

(27,696) -
169,416 (210,719)

(25,440,809) (210,719)

1,210,790 (9,592,613)
(22,959,522) (7,104,070)

(4,408) (267,873)
(350,104) (648,216)
(354,512) (916,089)

(23,314,034) (8,020,159)

(3,896,800) -
1,000,000 -

(2,896,800) -
(26,210,834) (8,020,159)
148,077,883 151,972,610

121,867,049 143,952,451



FOR  THE  QUARTER  ENDED  30  SEPTEMBER  2020

SELECTED  NOTES  TO  THE  CONDENSED  INTERIM 
FINANCIAL  STATEMENTS

R A V I T E X T I L E M I L L S L I M I T E D



R A V I T E X T I L E M I L L S L I M I T E D

7. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these condensed interim financial statements in conformity with the approved accounting standards

requires the use of certain critical accounting estimates. It also requires the management to exercise its judgment in the

process of applying the Company's accounting policies. Estimates and judgments are continually evaluated and are

based on historical experience and other factors, including expectations of future events that are believed to be

reasonable under the circumstances. 'During preparation of these condensed interim financial statements, the significant

judgments made by the management in applying the Company’s accounting policies and the key sources of estimation

and uncertainty were the same as those that applied in the preceding audited annual published financial statements of

the Company for the year ended 30 June 2020.

6.

The accounting policies and methods of computations adopted for the preparation of this condensed
interim financial statements are the same as applied in the preparation of the preceding audited
annual published financial statements of the Company for the year ended 30 June 2020.

ACCOUNTING POLICIES

8. TRADE AND OTHER PAYABLES

8.1

      

9.

Bank Alfalah Limited

10. CONTINGENCIES AND COMMITMENTS

11. PROPERTY, PLANT AND EQUIPMENT
Opening book value
Add:- Addition during the period

Less:- Depreciation charged during the period

12. TRADE DEPOSITS AND SHORT TERM PREPAYMENTS

Advance lease rent (Noman Cotton factory) Note 12.1 
Advance office rent Haroon Abad Mandi office
Sui gas receivable

13. OTHER RECEIVABLE
Considered good, unsecured:

Accrued profit on saving bank account

Considered doubtful

Less: Allowance for expected credit losses

This include an amount of Rupees 39.927 million (30 June 2020: 39.927 million) is being interest free due to an associated Company.

There is no change in the status of contingencies and commitments from the date of preceding annual published financial

statements of the company for the year ended 30 June 2020.

ACCRUED MARK-UP

Un-Audited Audited
30 September 30 June

2020 2020
Rupees Rupees

125,676,132 124,173,926

                   850,000                     850,000 

Un-Audited Audited
30 September 30 June

2020 2020
Rupees Rupees

- -
3,896,800 -
3,896,800 -

131,611 -
3,765,189 -

1,384,947 -
137,500 -

2,580 2,870
1,525,027 2,870

658,202 827,618
658,202 827,618

11,330,999 11,330,999
11,330,999 11,330,999

- -
658,202 827,618

12.1



R A V I T E X T I L E M I L L S L I M I T E D

                       _____________________________

CHIEF FINANCIAL OFFICER
________________                               
CHIEF EXECUTIVE OFFICER

______________
DIRECTOR

14. SHORT TERM INVESTMENT

Term deposit receipt 925,942 925,942

Add: Profit accrued thereon 46,478 23,372
972,420 949,314

14.1

Quarter Ended Quarter Ended

30 September 30 September
2020 2019

Rupees Rupees

15.

2,150,511 4,518,771
23,106 21,210

2,173,617 4,539,981

16. TRANSACTION WITH RELATED PARTIES

Quarter Ended Quarter Ended

30 September 30 September

2020 2019
Rupees Rupees

Remuneration of Chief Executive 255,000 255,000
Allowances:
Reimbursement - travelling 27,660 53,250
Utilities 41,931 69,897

324,591 378,147

17. FINANCIAL RISK MANAGEMENT

18. DATE OF AUTHORIZATION FOR ISSUE

19. GENERAL

Profit on saving bank account

This term deposit receipt issued by banking company has maturity period of one year and carries profit at the rate 9.90% per annum.

UN-AUDITED

OTHER INCOME

Profit on term deposit bank account

Figures have been rounded off to nearest of Rupee.

These condensed interim financial statements were approved by the Board of Directors and authorized for issue on 30 October, 2020.

The company's financial risk management objectives and policies are consistent with those disclosed in the preceding audited annual published financial

statements of the company for the year ended 30 June 2020.

The related parties comprises of associated undertaking, directors and key management personnel. The Company in the normal course of business carried out

transaction with various related parties. Details of transactions with related parties, other than those which have been specifically disclosed elsewhere inthis

condensed interim financial statements are as follows:

UN-AUDITED

Un-Audited Audited
30 September 30 June

2020 2020
Rupees Rupees
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