ISLAND TEXTILE MILLS LIMITED ©
TATA
PAKISTAN

ITM/SHARE/ @/\ /12021
March 08, 2021

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,
Karachi-74000, Pakistan.

DISCLOSURE OF MATERIAL INFORMATION REGARDING MERGER

Dear Sir,

In accordance with Section 96 and 131 of the Securities Act, 2015 and Clause 5.19.13(c) of
the Rule Book of Pakistan Stock Exchange Limited ("PSX"), we hereby convey the following
information:

The Honorable High Court of Sindh has passed the Order JCM No. 13 of 2020 dated March
04, 2021 under Section 279(2) of the Companies Act, 2017 sanctioning the Scheme of
Arrangement, so as to make the Scheme of Arrangement binding on Tata Textile Mills Ltd.,
Island Textile Mills Ltd., Salfi Textile Mills Ltd., and Tata Energy Ltd. and the creditors and
shareholders of the Companies, along-with all other persons. A Certified copy of the Court
Order is attached herewith.

A disclosure form is attached herewith

Yours truly,
For Island Textile Mills Limited

o e Loesl o

%\/d
Muhammad Hussain Haseeb Hafeezuddeen
Company Secretary Chief Financial Officer

Copy to : Director / HOD
Surveillance, Supervision and Enforcement Department
Securities and Exchange Commission of Pakistan
NIC Building, 63-Jinnah Avenue Blue Area
Islamabad.
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‘ISLAND TEXTILE MILLS LIMITED

©
TATA

PAKISTAN

Disclosure Form
(Securities Act, 2015)

Name of Company

Island Textile Mills Limited

Date of Report (Date of earliest
event reported if applicable)

April 01, 2020

Exact Name of the Company as
specified in its Memorandum

Island Textile Mills Limited

Registered address of the
Company

6" Floor Textile Plaza M.A. Jinnah Road Karachi.

Contact information

Muhammad Hussain

Company Secretary

Tel:021-32412955-7 (3 lines) Ext: 214
Email: hussain.rasheed@tatapakistan.com

Disclosure of Inside Information
in terms of the Securities Act
2015 Rule Book of Pakistan
Stock Exchange Limited

Sindh High Court, at Karachi, through Order dated March 02, 2021,
passed in JCM No. 13 of 2020, made an order under Section
279(2) of the Companies Act, 2017, sanctioning the Scheme of
Arrangement, so as to make the Scheme Arrangement binding on
Tata Textile Mills Ltd., Island Textile Mills Ltd., Salfi Textile Mills
Ltd., and Tata Energy Ltd. and the creditors and shareholders of
the Companies, along-with all other persons. A Certified copy of the
court order is attached herewith.
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SN THEHIGH aCGURT OF SINDH AT KARACHI |
, EM No. _ 13 /2020 L

IN THP MATTER OF SECTION 279 283 and 285 OF TIIF
CO\/IPANHZS ACT 2017 A\ID IN TI E MATTFR OF:

._ l ,. Tata Textdc MI“S Ltd - Frasefied: ml Rog D‘Q‘)’fz"'?. L

1110014p01ated under the hws T li
o e {'.Ieput;fﬁer-

 of Pakistan and- havm g 1ts
regxstered office at - o
-~ 6th floor, Textile Plaza T s
~M.AI Jlﬁnah Road S T
Karachl O co i DPetifioner Noo b

. Island Textlle I\/uils Ltd
in corporated under the Iaws
- of Paklsta;n and h'wmq ns
A reglstered ofﬁce at:
.- 6th Floor Textile Plaza
M.A. J mnah Road

3 Kal‘aChl CLoUh UL Petitioner NoL2t -

o _-'.Salﬁ Textlle Mﬂis Ltd et S
. IHCOrpomted undez the ]aws |
ofPakisio andbwving it L e
reglstered ofﬁca a1 o I
- \ ML A J mnah Road ;s.\_-_ SR B
Ve Karachl e }.f : R .""'_"i".-.,Peftuone; No 3

G 2 ',"Tata Ene1 oy 14d. ) |
s " - incorporated under the laws
- of Pakistan and having its
- registered office at: .
- -6th Floor Textile Plaza,
R Ry . M.A. JmnahRoad B T P
r] IR SR .Karachi . AR R Pet-itioner No. '4’

_ AND IN THE MATTER OF THE SCHEME OF
R AMALGAMATION BETWEEN TATA TEXTILE MILLS
. LID.ISLAND TEXTILE MILLS LTD., SALFI TEXTILE
e ol WLLS LTD. AND TATA ENERGY LTD
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o  ORDER SHEET
: | HIGH COURT OF SINDH AT KARACI—II
~J.CM. No. 13 of 2020

Date . Order with 51gnatu1e of ]udge

For hearmg_of Main Petition. - - |
i) Copies of publication in daily ” ]ang (Urdu) dated 10.09.2020 &
daily “The News” (English) dated 05.09. 2020, Karachi.
iij Comments filed by SECP as flagged. “
iii) The Official Gazette Notification, still awa1ted
| iv) Chairman’s Meeting Report dated 10.11.2020 filed, as flagged.
l(f v) C/A’s filed to Main Petition & CMA 66/ 2020, as flagged.
TEEETN (Notice could not be issued to the creditors as per order_dated
18 68 2020 as hst of cred1to**s not supphed bv 1earned counsel.

== PR !“-.Qz.ps.zom:'

M/ . Raashld Anwer and Ah Mehch, advocates for the
petltloners

. g‘YED HASAN AZI—IAR RIZVI I- Through this petition under

the Compames Act, 2017, the

',-";?mcorperated under the Compames Oldmance 1984 have sought

S permlssmn ef thls Court for a Scheme of Arrangement between them

‘_"_';-more partleulaﬂy descrlbed in the Scheme as set forth in Annexure 'B’

:to the petmon

2. | The oo]ect ef thIS peﬁ’aen is to obtem the sanction of this Court

to a ‘Scherhe ef ~Ar.rangemeht Whereby the Pet1t10ners No.2, 3 and 4

| .shall . alongw1th all the1r | respectlve assets and liabilities, be

| amaléamated Wlth and mto the petlneher No 1 in exchange for the
eeence of .ordlrlma.ry shares of Penudﬁéi& No 1 to the shareholders of

——— T

| pet1t10ners No 2 3 and 4 respectwelyf 111 accordance Wlth Artn:le 100f A ﬁ““‘*‘“




the Scheme. This will result in the dissolutior} without winding up of

the Petitioners No.2,3and 4. -

3. Pursuant to order dated 18.08.2020 notice of this petition to

consider scheme of arrangement" propo,‘secéi between the p'etitionere in .

terms of .'Rale'- 76 1/w Rule 19 of the Corénp_hnies Ordinance (Court)

was 1ssued Notlce was also 1ssued to: the Registrar, Joint Stock
Aé;) e Cornpames Pubhcatlon was: also effected in daﬂy “Jang” (Urdu) |

dated 10 092020 and darly. “The News” (Enghsh) dated 05.09. 2@2U,

Karachi_ and 50 also_ 1n the. official Gazett_e_. pr?;akls.tan; .

e Comments by the- Syed Iftlkhar Ul Hassan Naqv1, Addrtlonal
-iRegrstrar of the Compames, Secuntles and Exchange Comrrussron of
:".Paklstan were fﬂed on 12 ] 2 2020 Wherem 1t has been stated that as -

per sub-sectron (2) of Sectron 279 of the Compames Act 2017 a

o

ﬁ ﬁ requlred ma]orrty of the petrtroners in number representlng three-
S £1a : . . . .

A % }ﬁourths in Value of the crechtors or. class of CI‘EdltOI’S, or members,

N A
present and Votmg erther in person or, where proxres are a].lowed by
RS S proxy at the meetmg, who agree to the Scheme of Arrangement It is
further stated in the report that as per the CEharrman 5 reports shared

| _by the Petltroners representatlves W1th the SECP the members and

'credltors rrteetmgs of the petrtroners were 'convened on September

24,2020 and September 23, 2020 reSpectlvely under the dlrectrons of
this Coiur.'t_.". The* =’r_e'p'ort engncra_te that :t:he -mejmbers of ._-Pet:rtloners 'No.2

tod have unammously approved the mstant Scheme of Arrangement

An respect of petrtloner No: 1 the report n”ntroned that 78.2% .o_f the 4 ... ~ ;E'
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. members .pr'es"eht in person or by proxy| Eat the meeting have approved

- and adopted the instant Scheme, whﬂe one member ie. Natronal |
Investmenit Trust Led, (NIT) holdmg 1 731 998 ordmary shares of |

| petrtroner No 1 (equrvalent to: 10% shareholdmg) recorded its dissent_

| .to the aforesard resolutron .1of membfersi on the basis of certain |

TR T STaE . s B AT, O e T o
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ob]ectrons The Charrman s report reﬂect that the credltors “
o representmg 97 02%, 90%, 97% and 89% of the Value of credltors of °

petrtloners No. 1, 2 3 and 4 respectrvely have approved/ adopted or
| .

prevrded no ob]echon certrﬁcates (NOCs) to the mstant Scheme of

Arrangement I | 3

IR P
= S e

Under Rulé 955 of the Sindh Chlef Court Rules (Orrgmal Slde) :

and Ruie 57 of the Compames (Court) Rules, 1997 the Chalrperson .

| has submrtted reports dated 10 11 2020 of the extraordmary general *

o meetmg of members and credrtors of the Petltroners No.1, 2, 3 and 4
(avarhore on tecord) i In the report rt is stated that votmg on the above :
resoluﬁon was by way of shovr of hands and 100% voters were in
favour of the | resolutrorr in IESpeCt of' t)etrtloners No.2, 3 and 4

T whereas. m reafeet of I;etltloner 'No 1. 78 2% Voters were in favoar of |
the resolutroh ' The members' present m: person and by proxy

o ,re‘presented 135ue subscrrbed and pard-up share caprtal of the values
showh m the table avaﬂable at para-6 of the olamt Thus the members
repreSentmg 88 2% of the value of the shares of the petrtroner Nol - {

wete present in person or proxy at the meJetmg out of these 78 2%

votmg in favour of ‘the resolutlon approvmg and adoptmg the o

* Scheme Of Arrangement Wrth regard to the credrtors of the petitioner Y /J,,
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.. .
s KA




......

No..l out of those who were preseni; 100% voted in favour of the

resolution approving of Scheme of Afrmqgenien*

6. 1 have perused - the -proposed th_eﬁne,.of Arrangement for
amqlgamati(jh;~' transfer of .ﬁhd.effaking, assets and Habilities, Wl‘g’liCh
has a]ready been. approved by the Board of Dlrectors of each of the

petltloners No 1,2, 3 and 4.

7.  There is .no.':rh'a"terial on record to suggest that the scheme of

arrangéﬁieﬁt'wo.ﬁld be against piiblic interest or in violation of any
law, I'ns'tant p'étiﬁon is, therefore, allowed as prayed for and Scheme

of Aqangemmt:&ﬁmexaxe B’ to.the Petition) is sanctioned.

" The petition stands disposed of in the fotegoing terms. """
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