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Company Information

Drekkar Kingsway Limited was registered on June 28, 1993 under Companies Ordinance 

1984 as Private Limited Company and subsequently converted into Public Limited 

Company as on June 29, 1994. The shares of the Company are quoted on Pakistan Stock 

exchange. The primary business of company was manufacturing of all type of electrical 

appliances, cosme�cs, toiletries, leather goods, machinery, components and parts. In 

1996 the company sold its plant and machinery. The Currently line of business of the 

company is provisioning of consultancy services to corporate groups, individuals, 

intui�ons and associa�ons in the area of strategic planning, project management, 

ins�tu�onal development, capacity building and other related services.

We are able to bring highest poten�al cogs who have demonstrated their skills to 

compete and sustain at local and interna�onal avenues, with those business visionaries, 

investors and experts that will enable opportuni�es  and poten�al for all the 

stakeholders rather than provide a mere assessment.
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CHAIRMAN REVIEW' REPORT

During the period under review, we directed all our efforts to improve the 

financial and opera�onal condi�on of the company to create a fair value for 

our shareholders. To this effect, Company changed its line of business during 

last year and currently been engaged in provisioning of consultancy services to 

individuals, corporate organiza�ons and associa�ons. The loss during the 

period amoun�ng to Rs.0.246 Million was mainly because of administra�ve 

expenses.

The Board members are pleased to state that the management of the 

Company is commi�ed to good corporate governance and complying with the 

best prac�ces. In compliance with the Code of Corporate Governance, the 

Directors are pleased to state as follows:

The financial statements prepared by the management of the Company 

present fairly its state of affairs, the result of its opera�ons, cash flows and 

changes in equity.

Proper books of accounts of the Company have been maintained.

Appropriate accoun�ng policies have been consistently applied in 

prepara�on of the financial statements and accoun�ng es�mates are 

based on reasonable and prudent judgment.

Interna�onal Financial Repor�ng Standards, as applicable in Pakistan, have 

been followed in prepara�on of the financial statements.

The system of internal control is sound in design and has been effec�vely 

implemented and monitored.

There has been no material departure from the best prac�ces of corporate 

governance as detailed in the lis�ng regula�ons.



The Board considers sustainability as the key to success in the present 
compe��ve environment and is very much focused to enforce appropriate 
ac�ons to maintain future business volume and profitability. For this purpose, 
the restructuring, rightsizing, por�olio adjustment ac�vi�es, which were 
ini�ated last year, con�nued during the year across the Company. 

Further, the Board also ini�ated measures to achieve cost efficiencies by 
op�mizing the business processes. 

Dated: 28 April, 2021
Islamabad  

(AAMIR HUSSAIN KAZMI) 
Chairman

The Board would like to thank all of their stakeholders and customers and 
suppliers of the Company for their valuable support and sheer confidence. 
Such confidence has allowed the Company to perform well in a difficult 
business environment.

The Board would like to thank execu�ves, staff members and workers of the 
Company for their commitment, dedica�on and hard work. We con�nue to 
pray to Allah for the con�nued success of your Company and for the benefit of 
all stakeholders, and the country in general.
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During period of report, directors put all its efforts to improve the financial and 

opera�onal condi�on of the company to create a fair value for our 

shareholders. To this effect, Company changed its line of business to 

consultancy which includes provisioning of consultancy services to corporate 

groups, individuals, intui�ons and associa�ons in the area of strategic 

planning, project management, ins�tu�onal development, capacity building 

and other related services. The management of company is commi�ed to 

make long term contracts with the corporate groups for future sustainability of 

the con�nued services. The company is closely considering some other 

avenues of the businesses like diversifica�on as well. Net net loss for the 

period amoun�ng to Rs 0.246 Million was mainly because of administra�ve 

expenses for the period.

During year 2019­20, the Security and Exchange Commission of Pakistan 

(SECP) passed an order dated October 09, 2019 against the Company 

sanc�oning Addi�onal Registrar, Company's Registra�on Office (CRO), 

Islamabad, to present a pe��on for winding­up of the Company before the 

Honorable High Court due to the fact that the Company had ceased its 

opera�ons for a considerable period of �me and failed to present any revival 

plan for its business opera�ons. As a result, Suit No. 05 of 2020 has been 

ini�ated against the Company at the High Court of Islamabad which is 

currently pending adjudica�on. The management and the legal advisors of the 

Company is virgoursly defending its posi�on in this regard and believes that 

the ma�er will eventually be decided in favour of the Company.

As a consequence of ma�er described in above paragraph, the Pakistan Stock 

Exchange (PSX) placed the Company on its defaulters' segment and no�fied 

the Company regarding suspension of trading of shares via no�ce dated 

October 26, 2020. Being aggrieved, the Company ini�ated Suit No. 1683 of 

2020 at High Court of Sindh, at Karachi against the PSX which is currently 

pending adjudica�on. The management and legal advisor of the Company 

believes that the ma�er will eventually be se�led in favour of the Company.

DIRECTORS' REPORT



WEB PRESENCE

Company's periodic financial statements for the current financial year 

including annual reports for the last three years are available on the 

Company's website www.drekkarkingsway.com for informa�on of the 

investors.

On behalf of Board of Directors of the company, I am thankful to all worthy 

shareholders and staff members of the company for their un�ring efforts for 

the be�erment of the company.

5

For and on Behalf of the Board

(Sajjid Khan)

CEO/Director

Dated: 28 April, 2021
Islamabad  
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(76,493,857)Accumulated loss (77,720,485)
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS-UN AUDITED

FOR THE NINE-MONTHS ENDED MARCH 31, 2021

DREKKAR KINGSWAY LIMITED

Drekkar Kingsway Limited was registered on June 28, 1993 under the repealed Companies 
Ordinance, 1984 (now the Companies Act, 2017) as Private Limited Company and 
subsequently converted into Public Limited Company on June 29, 1994. The shares of the 
Company are quoted on Pakistan Stock exchange. Its primary business was manufacturing of 
all type of electrical appliances, cosmetics, toiletries, leather goods, machinery components 
and parts. However, in 1996, the Company sold its plant and machinery and is currently 
engaged in business of consultancy and advisory services.

The registered ofce of the Company is situated at Ofce No. 17, 2nd Floor, Anique Arcade, I-8 
Markaz, Islamabad.

The company has accumulated loss of Rs. 77,720,485/- (June 30, 2020: Rs. 76,493,857/-) 
and its equity is eroded which stands at 22,279,515/- as at March 31, 2021 -against issued, 
subscribed and paid up capital of Rs 100,000,000/- (June 30, 2021 : Rs. 100,000,000/-) 
Further the company has disposed off all of its assets related to production. These 
circumstances give rise to signicant uncertainty as to the ability of the company to continue 
operations as going concern in the foreseeable future. However, these nancial statements do 
not include any adjustment relating to the recoverability and classication of recorded assets 
and classication of liabilities that might be necessary should the company be unable to 
continue as going concern.

These nancial statements are the separate nancial statements of the company in which 
investment in subsidiary company is accounted for on the  basis of direct equity interest rather 
than on the basis of reported results. Consolidated nancial statements are prepared 
separately.

This condensed interim nancial statements of the Company for the nine months ended 
March 31, 2020 has been prepared in accordance with the accounting and reporting 
standards as applicable in Pakistan  and provisions of and directives issued under the 
Companies Act, 2017. In case where requirements differ, the provisions of or directives issued 
under the Companies Act, 2017 have been followed.

This condensed interim nancial information should be read in conjunction with annual 
audited nancial statements for the year ended June 30, 2020. Comparative balance sheet is 
extracted from annual audited nancial statements for the year ended June 30, 2020 whereas 
comparative prot and loss account, comparative statement of comprehensive income, 
comparative cash ows statement and comparative statement of changes in equity are 
extracted from unaudited condensed interim nancial information for the nine months ended 
March 31, 2021.

This condensed interim nancial information is unaudited; however, a limited scope review 
has been performed by the external auditors as required by the  Listed Companies (Code of 
Corporate Governance) Regulations, 2019.
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The preparation of these condensed interim nancial information requires management to make 
judgments, estimates and assumptions that affect the application of accounting policies and the 
reported amounts of assets, liabilities, income and expense. Actual results may differ from these 
estimates. In preparing this condensed interim nancial information, the signicant judgments 
made by the management in applying accounting policies and key sources of estimation were 
the same as those that were applied to the nancial statements for the year ended June 30, 
2020.

This condensed interim nancial information is presented in Pak Rupees, which is the 
Company's functional and presentational currency. All the gures have been rounded off to the 
nearest rupees, unless otherwise stated.

The Company's accounting and nancial risk management policies and methods of computation 
of this condensed interim nancial information (un-audited) are the same as those followed in 
the preparation of annual nancial statements for the preceding nancial year ended June 30, 
2020.

The preparation of these condensed interim nancial statements requires management to make 
judgments estimates and assumptions that effect the application of accounting policies and the 
reported amounts of assets, liabilities, income and expense. Actual results may differ from these 
estimates in preparing these condensed interim nancial statements, the signicant judgements 
made by management in applying accounting policies and key sources of estimation were the 
same as those that were applied to the nancial statement for the year ended June 30, 2020.

In 2017, the Company entered into an agreement with M/s Noor Capital (Pvt) Limited and M/s 
Service Fabrics Limited for novation of book debts/receivables.  By virtue of that agreement 
dated September 09, 2017, the right to receive 53 million from Service Fabrics Limited was 
transferred from M/s Noor Capital (Pvt) Limited to the Company, thus making the Company a 
creditor of M/s Service Fabrics Limited for an amount of Rs. 53 million. As per terms agreed, the 
Company will receive Rs. 53 million from Service Fabrics Limited and shall return this amount to 
M/s Noor Capital (Pvt) Limited. Accordingly, the Company recorded the investment in debt for



13

Rs. 53 million and a corresponding liability to M/s Noor Capital (Pvt) Ltd for the same amount. 
Prior to this agreement, the Company had a receivable balance from M/s Noor Capital (Pvt) 
Limited. The liability of Rs. 53 million arising as per agreement, as reduced by receivable 
balance existing before this agreement, has been shown as long term nancing at Rs. 
28,898,947/- at the reporting date.
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........................(Un-audited)..........................
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Legal and professional charges
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