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VISION STATEMENT 

To grow as a professional and trusted business entity with the objective to play a leading role 

in progress of insurance industry and safeguard interest of the policy holders, shareholders, 

re-insurance, business associate’s partners as a whole. 

 

MISSION STATEMENT 

❖ To strengthen the roots of the company, lifting it way past other Companies to 

standout and emerge as one of the leading Insurance Companies of Pakistan. 

❖ To restore trust among shareholders and policyholders. 

❖ To increase wealth of shareholders by procuring quality business and introducing 

new products with competitive edge over others. 

❖ To Progress through good governance, recognized corporate and insurance practices 

and highly skilled marketing and office staff. 

 

QUALITY POLICY 

Progressive Insurance Company Limited believes in providing high quality solutions to 

risk exposures to the satisfaction of its, customers through: 

❖ Developing and maintaining the best quality culture; 

❖ Developing capabilities of employees of the Company; 

❖ Continuous improvement and teamwork spirit; 

❖ Updating business knowledge and techniques for betterment of each concern; 

❖ Efficient utilization of resources and manpower of the Company; and 

❖ Introducing high standards of professionalism globally. 
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COMPANY INFORMATION 

BOARD OF DIRECTORS  Mr. Nasir Munir Ahmed 
Mr. Syed Sabur Rehman 
Mr. Barrister Rashid Munir Ahmed 
Mr. Kifayat Hussain Kaifi 
Mr. Abdul Haleem 
Mr. Syed Ali Sarwar 
Mr. Aamir Pervaiz 

Chairman 
Director / CEO 

Director 
Director 
Director 
Director 
Director 
 

CHIEF EXECUTIVE  
COMPANY SECRETARY 
 

Syed Sabur Rehman 
Abdul Wahab 
 

 

REGISTERED OFFICE 
Office No. 505-507, 5th Floor, M.A Jinnah 
Road Karachi. 
Tel: 021-32712551. 
 

  

HEAD OFFICE 
Office No. 505-507, 5th Floor, M.A Jinnah 
Road Karachi. 
Tel: 021-32712551. 
 

 
 
 
 
 

 

AUDIT COMMITTEE 

Name of Person Designation 

Nasir Munir Ahmed Chairman (Non-Executive Director) 

Barister Rashid Munir Member (Non-Executive Director) 

Abdul Haleem Member (Non-Executive Director) 
 

BANKERS 
The Bank of Khyber  
 
 
 
 
AUDITORS 
 M/s. S.M. Suhail & Co 
Chartered Accountants 

 SHAREHOLDER INFORMATION 

Inquiries concerning lost share certificates, 
dividend payment, change of address, 
verification of transfer deeds and share 
transfer should be directed to contact our 
registered office 505-507, 5th Floor, M.A 
Jinnah Road Karachi. Tel: 021-32712551 
 

 
LEGAL ADVISOR 

Mr. A. Wahab Baloch, 
Advocate 

  
 

 
STOCK EXCHANGE LISTING 

Progressive Insurance Company Limited is  
on the Pakistan Stock Exchange Ltd. 
 
 
 
PUBLIC INFORMATION 
Financial analysts, stock brokers and media desiring 
Information about the company and all types of general 
Insurance should contact Mr. Abdul Wahab & Chief Executive Officer, 
Progressive Insurance Company Limited, at Company’s Head Office, Karachi. 
 

 

  



 

PROGRESSIVE INSURANCE COMPANY LTD. 

 

3 
 

 

Director Report 
  

The Directors of Progressive Insurance Company Limited take pleasure in presenting the un-audited Quarterly 

financial statement for the period ended 31st, March 2022. 

Net Loss 

Operating net loss by company is Rs. 1,926,185/- during the Quarter 2022. 

Loan from director/sponsor 

An amount of Rs. 3,662,333/- has been obtained by the company during the year from the director to meet the 

misc  expenditures of the company, the sponsor/directors of the company are continuously giving loan, as 

interest free, and payable to the directors as and when available with the company. 

The statistic covers the annexed financial statement of conventional General Insurance comprising. 

• Condensed Interim Statement of financial Position. 

• Condensed interim statement of Profit or Loss.   

• Condensed Interim Statement of Changes in Equity. 

• Condensed Interim cash Flow Statement. 

• Pattern of Share Holdings. 

We are confident that this information would adequately apprise the valued shareholders about the affair of 

their company. 

During the period under review non business was procured as the management is still in the process of revival 

of the company inshallah it will be completed soon with the cooperation of S.E.C.P.  

We have appointed S.M. Suhail & Co, Chartered Accountants, as our corporate consultants of the company to 

finalize all the matters with S.E.C.P including the capital issue and right shares.  

Thanks and Appreciation 

We are grateful to the Securities and Exchange Commission of Pakistan; particularly (Insurance Division) of 

SECP, and their staff/officer/officials of the SECP, for their guidance and support and co-operation extended 

for the growth and progress of the Company. 

Karachi: 
Dated: 
                           For and on behalf of the 

 

 

 

         Syed Sabur Rehman 

        Chief Executive Officer 
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PATTERN OF SHARE HOLDING AS AT 31-03-2022 

NUMBER OF 

SHARE HOLDER SHARE HOLDINGS 
TOTAL 

SHARE HELD 
151 1 100 13,572 

200 101 500 87,900 

158 501 1000 155,895 

249 1001 5000 745,800 

69 5001 10000 558,250 

29 10001 15000 364,883 

14 15001 20000 261,000 

10 20001 25000 244,000 

5 25001 30000 138,800 

3 30001 35000 99,500 

7 35001 40000 269,500 

1 40001 45000 42,000 

1 55001 60000 57,000 

1 60001 65000 64,500 

2 65001 70000 132,700 

1 95001 100000 100,000 

1 120001 125000 125,000 

1 135001 140000 140,000 

1 145001 150000 150,000 

1 165001 170000 166,400 

1 180001 185000 185,000 

1 500001 505000 505,000 

1 975001 980000 978,000 

1 2900001 2905000 2,902,000 

1 7660001 7665000 7,663,300 

910  16,150,000 
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Office  No. 505-507 , 5th Floor, Japan Plaza M.A Jinnah Road Karachi 
Tel: 021-32712551 


