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ABOUT THiS REPORT
Humanity has never lived in such harmony with 
nature as We Do Today ; in which nature, humankind, 
and business of corporate sector flourish in harmony.

To live harmoniously with nature is to understand 
and accept the non-sentient reality of natural forces. 
The greater this understanding and acceptance, the 
greater the harmony.
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Corporate Information 

Board of Directors

Mr. Syed Anwar Hussain Shahid 
Mr. Farhan Ilyas  
Mr. Muhammad Aamir Beg 
Ms. Faiza Iftikhar  
Mr. Ghias-ul-Hasan  
Mr. Kamran Zahoor  
Mr. Saif-ur-Rehman  

Chief Executive
Independent Director
Independent Director
Independent Director
Non-Executive Director
Non-Executive Director
Executive Director

Audit Committee

Mr. Farhan Ilyas  Chairman
Mr. Muhammad Aamir Beg Member
Mr. Kamran Zahoor  Member

Human Resource Committee

Mr. Muhammad Aamir Beg Chairman
Mr. Syed Anwar Hussain Shahid Member
Mr. Ghias-ul-Hasan  Member

Chief Financial Officer

Mr. Imran Ilyas

Company Secretary

Mr. Al-Yousuf

Head of Internal Audit

Mr. Syed Muhammad Usman Afzaal

Auditors

UHY Hassan Naeem & Co.
(Chartered Accountants)
193-A, Shah Jamal
Lahore, Pakistan
Phone No. 042 35403550 
Fax No. 042 35403599
E-mail: info@uhy-hnco.com

Share Registrar

Corplink (Pvt.) Limited
Wings Arcade, 1-K Commercial 
Model Town, Lahore, Pakistan
Phone No. 042 35916714
Fax No. 042 35869037
E-mail: shares@corplink.com.pk
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05Jauharabad Sugar Mills Limited 

Legal Advisor

Siddiqui Bari Kasuri & Co.
Advocates & Corporate Legal Consultants 
179/180-A, Scotch Corner, Upper Mall, Lahore

Registered Address

125-B, Quaid-e-Azam Industrial Estate 
Kot Lakhpat, Lahore, Punjab, Pakistan
Phone No. 042 35213491
Fax No. 042 35213490
E-mail: secretary@jsml.com.pk

Jauharabad, District Khushab, Punjab, Pakistan
Phone No. 0454 720063-6, Fax No. 0454 720880

Bankers of the Company

Askari Bank Limited 
Soneri Bank Limited 
Allied Bank Limited 
MCB Bank Limited 
Samba Bank Limited 
National Bank of Pakistan

 United Bank Limited
Habib Bank Limited 
Bank Alfalah Limited
Habib Metropolitan Bank Limited
PAIR Investment Company Limited 

Islamic Bankers of the Company

Albaraka Bank (Pakistan) Limited
MCB Islamic Bank Limited
Dubai Islamic Bank (Pakistan) Limited
Faysal Bank Limited

National Tax Number

0225972-9

Sales Tax Registration Number

0409170300137

Company Website

www.jsml.com.pk

Mills

Phone No. 042-35758573-74, 
 Fax No. 042-35758572





48.42% 

3.75% 

38.67% 

37.84%

3.03% 

4.78% 

(24.13%)

Increased

Decreased

Increased

Increased

161.19% 

Key Performance Indicators

Cash used in 
Operating Activities

Total Assets

Breakup Value per Share

Earning per Share

Profit after Tax

Financial Leverage

Gross Profit

SalesRs. 1.96 Billions

Rs. 136.57 Millions

650.811 Times 

Rs. 34.91 Millions

Rs. 1.02

Rs. 64.35

Rs. 12.365 Billions 

Rs. 2.61 Millions

Inc
rea

sed

Inc
rea

sed

Incre
ased

Increa
sed
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The annexed notes 1 to 16 form an integral part of these condensed interim financial 
statements.

Assets

Non-current assets

Property, plant and equipment

Intangible assets

Long term deposits

Current assets

Stores, spare parts and loose tools

Stock-in-trade

Loans and advances

Trade debts- unsecured considered good

Trade deposits and short term prepayments

Other receivables

Tax refunds due from the government

Short term investments

Cash and bank balances

5 9,632,521 9,514,621

72 78

2,800 2,800

9,635,393 9,517,499

234,773 221,628

1,780,779 1,573,365

538,986 334,695

19,993 5,943

13,005 3,328

22,221 22,221

73,177 70,871

15,000 18,569

31,693 32,446

2,729,627 2,283,067

12,365,020 11,800,566

As at December 31, 2022

Condensed Interim Statement of Financial Position

Lahore:
January 26, 2023

Syed Anwar Hussain
Chief Executive

Ghias-ul-Hasan 
Director

Imran Ilyas
Chief Financial Officer

Note (Rupees in thousands)

    
Un-audited Audited

Dec 31 Sep 30

 

2022 2022
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(Rupees in thousands)

    
Un-audited

Dec 31

 

2022

Un-audited
Dec 31

2021

31,863

33,732
10

-
1,155

(1,085)
13,074

46,886
78,749

11,601
(905,121)

45,070
(321)

(2,550)
154,150

(697,170)
(618,421)

(8,380)
(509)

-
(627,310)

52,315

72,407
6

374
2,638

(1,191)
32,587

106,821
159,136

(13,145)
(207,414)
(204,291)

(14,050)
(9,677)

(293,635)
(742,211)
(583,075)

(65,430)
(2,306)

-
(650,811)

Cash flow from operating activities
Profit before taxation
Adjustments for:
Depreciation
Amortization
Loss/(gain) on disposal of property, plant and equipment
Provision for WPPF
Government grant
Finance cost

Profit before working capital changes
Working capital changes
Stores, spare parts and loose tools
Stock in trade
Loans and advances
Trade debts- unsecured considered good
Trade deposits and short term prepayments
Trade and other payables

Cash used in operations
Finance cost paid
Taxes paid
Dividend paid
Net cash used in operating activities

The annexed notes 1 to 16 form an integral part of these condensed interim financial 
statements.

For the Quarter Ended December 31, 2022

Condensed Interim Statement of Cash Flows (Un-audited)

Lahore:
January 26, 2023

Syed Anwar Hussain
Chief Executive

Ghias-ul-Hasan 
Director

Imran Ilyas
Chief Financial Officer
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Un-audited

Dec 31

 

2022

Un-audited
Dec 31

2021
(Rupees in thousands)

The annexed notes 1 to 16 form an integral part of these condensed interim financial 
statements.

- Short term investments
- Cash and bank balances
- Short term borrowings

Cash flow from investing activities

Addition to fixed assets 
Proceeds from sale of fixed assets
Net cash generated (used in) investing activities
Cash flow from financing activities
Long term finances
Lease rentals paid
Net cash generated from financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise of following 
statement of financial position amounts:

15,000
31,693

(2,001,243)
(1,954,550)

(192,700)
2,018

(190,682)

(9,430)
(361)

(9,791)
(851,283)

(1,103,267)
(1,954,550)

17,561
181,848

(1,025,078)
(825,669)

(70,320)
-

(70,320)

(22,882)
(1,121)

(24,003)
(721,632)
(104,037)
(825,669)

For the Quarter Ended December 31, 2022

Condensed Interim Statement of Cash Flows (Un-audited)

Lahore:
January 26, 2023

Syed Anwar Hussain
Chief Executive

Ghias-ul-Hasan 
Director

Imran Ilyas
Chief Financial Officer

15Jauharabad Sugar Mills Limited 



------------------------------------------- Rupees in thousand -----------------------------------------

Total

 
Loan from
Sponsors

                   
Revaluation 

Surplus
Accumulated

profits
Share 

Premium
Share 

Capital

Balance as on October 01, 2021
Transactions made during the year
Profit after taxation
Other comprehensive income for the period
Total comprehensive income for the period
Incremental depreciation for the period
Balance as on December 31, 2021

Balance as on October 01, 2022
Transactions made during the year
Profit after taxation
Other comprehensive income for the period
Total comprehensive income for the period
Transfer of incremental depreciation (net of tax)
Balance as on December 31, 2022

341,285 372,403 594,462
- - -
- - 25,175
- - -
- - 25,175
- - 11,164

341,285 372,403 630,801

341,285 372,403 709,072
- - -
- - 34,910
- - -
- - 34,910
- - 29,313

341,285 372,403 773,295

2,843,927
-
-
-
-

(11,164)
2,832,763

6,389,467
-
-
-
-

(29,313)
6,360,154

610,097
-
-
-
-
-

610,097

709,047
-
-
-
-
-

709,047

4,762,174
-

25,175
-

25,175
-

4,787,349

8,521,274

                   

-

                   

34,910

                   

-

                   

34,910
                   

-      8,556,184

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

For the Quarter Ended December 31, 2022

Condensed Interim Statement of Changes in Equity (Un-audited)

Lahore:
January 26, 2023

Syed Anwar Hussain
Chief Executive

Ghias-ul-Hasan 
Director

Imran Ilyas
Chief Financial Officer
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