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Pakistan International Container Terminal Limited

An ICTSI Group Company
The General Manager May 09, 2023
Pakistan Stock Exchange Limited PICT/CS/0523/003

Stock Exchange Building
Stock Exchange Road
Karachi

Notice of 22" Annual General Meeting of Pakistan International Container Terminal Limited

Dear Sir

With reference to our letter No. PICT/CS/0523/002 dated May 08, 2023, enclosed please find herewith
Notice to the members of Pakistan International Container Terminal Limited for 22" Annual General

Meeting of the Company to be held on May 30, 2023, for circulation amongst the TRE Certificate Holders of
the Exchange.

sk ok ok

Yours sincerely

For and on behalf of
Pakistan International Container Terminal Limited

Umairlgbal Siddiqui
Company Sécretary

Encl: As stated above

Berths 6 to 9, East Wharf
Karachi Port - Pakistan

Tel: +92 21/ 3285 5701-14
Facsimile: +92 21/ 3285 4815
URL:www.pict.com.pk

UAN : +92 21 111-117-428
E-Mail: info@pict.com.pk



ly Times Tuesday, May 9, 2023

mﬂce oF"" HE 22‘“’ &NUAL GEN“ RAL MEETING

nual Gaferal Masting [AGM] of Pakistan Intsralional Gontainer Terinal Limited {the Comp&ny‘)mllbehald on Tuesday. Msy30 2023 at
TKhastoad Karachlanda{sowawdeo«iinkm%mnsacnmfo}fowmgbuslnass S ]

Noties Js hereby given that the
40:008.0n., at Beach Luxury Hot
CROMARY BUSINESS:. L e b . : ;
B Toconfmthe minutes aﬂhe 21“AGM hald anApri 19 2022,
T 2. Torecelve, consider and adopt the audiied annua! Finencial Statements of the Company for the year ended December 31, 2022 together with the Directors’ Report,
»:Chalrman's Review Report and Auditors’ Report theraon.
3:1 Jo eppoint Auditors and fix thalr remuneration for the financlal yaar ending Decamber 31, 2023 The pmsant audntors EY Ford Rhodes, C?sartemd Accountanis, are retiring
and baing eligible have offerdd thémselves forreappointmant. . -
. SPECIALB St
To consider and lf deemed fit, to pass with or without any nmdrﬂcatian(s). addrﬁoﬁ{s) or delet%an(s) the fuiiowing Resolu!»on(s) by the members o circulate the annteal
statement of financisl position and profit or toss account, auditors' report and directors report, efc. {"annual audited financizal statements™) fo its members through QR
enablod code and weh link, as recommendad by the Board of Directors of the Company: i
oot "RESOLYED THAT QR enabied todaand web link.of the annual audited f nancial statements of the company be. circtiiatad to.members, subjsct to the provisions of |
" Nofification No SR.0.380(1Y2023 of Sacinties & Exchangs Commisslion of Pakistan dated March 21, 2023 in suppressmn of exisﬁng provisions of circulating by way of of E
CODVDIJSE
FURTHER RESOLVED THAT notice of generat meeting be dispatchad to membars, as per the requirernent of the Cumpantes Ac% 2017 on thaér ragistered address,
contsining the QR ¢ode and the weblink address to view and download the annual audited ﬁnancaai statemants togsthar with the rapoﬂs and %cuments requlmd fo be
annexed thereloundertheAct, :
FURTHER RESOLVED THAT the annual audited financial statements bo also circulated to members through ema;& in case an emaii has been pmwded by tha members of |
tha company, without recaiving consents from the members, 5
FURTHER] ‘ESOLVED THAT the company shall provide hard copy of all the fulure annual audited financial statements to those members only who request the company in |
writing torecie hard
- EURTHER RESOLVECDO'?HAT the Chisf Exacutive ofthe Company, the Chiaf Financla) Officer and Company Secretary of the Company (the "Authorized Officers”); be and
‘are féreby émpowered and Sulhonzed to undarake, sxscute a implement all the dacisions In respect of the transaction and to take and do and/or cause o be taken or
done any/all necessary acls, deseds and things, and io teke any or all necessary actions which aré or a’l’! b necesaary, Incidental and/or consaquentlal to'give effect to
the aforasaid resolution, inciudin signing and execution of documenis and agreements and to compte%s neeessafy legal formalitlas and to fite all necessary daeuments
us may be necessary of incldental for the purposes of implementing the aforesaid resolutions.”, ) ) .
ANY UTHER BUSINESS:
5. To ransact any other busingss as may be placed befora the mesting wﬁh the permission ofmaChair

: By Ofder of the Bcard

Umar ighat Siddiqul © -

Campany Secretary
Karachi: May 09, 2023

NOTES
Closure of Share Transfer Books » i ) ) R S
The Share Transfer Books ofthe Company will remain closed from May 24, 2023 to Mayaﬁ 2023(bo ysincfuswe) whenno tmnsferofshares wit baaccepled forregisb'ation E
Transferg in goad order, received at the office of Company's Shars Registrar, *"M/s. CDC Share Rag[stmrSewices Limited, CDC House, 928, Block'8", SMCHS Main Shahra-g-
Faisal, Karacht 74400 by the close of business on May 23, 2023 will be treated intime for the purpose ofaﬂendlng i Speaking &Veﬁng attheAGM. . . . )
Participationinthe Annual@emwﬁ Mw&ng . Lo .
Shamhoiders can pnmmpatc inthe AGM pmcmimgs through physica! presence  or through wdao—!mk E 9., o ]
;uF% For perticipation via video-link, the shateholders are req!ucstcd toregistertheir particutars with the Compmy Secmmryoﬂ' cc
usinass hours o May 25, 2023 for parmiiting requisiie access. T

All members are entitied io'attend and {the mesting:AMember enlitled toattand speakand vote atthe above maehng ls enbﬁed fo ap&oint ano:har parson 88 hislher groxy
tﬂ? a&and bzpaak andvote instead of hémlharand a proxy soappmintad shafl have such ﬁghts a8 mspec*s at‘teruding spea!dng and votmg atthe above maatmg asare avaiia le

12 ISMDET. g
gDé.} Account Hoidars will furthar ha to f %ow tm gu%dellnes a8 laid down In Circular No. 1 dated January 26, 2000 issued by. the Sew;ﬂies smd Exchange Commrssion of !

akisian. "y ) _—
Duly complated, signed and stampeci snszmmentof proxy s anciosed) and the nthef authomyundef wﬁe s lgned ora notaﬁ |Z :ﬁﬁed cupy ihemf in orcierto be vakd
must be lodged with the Company Sechatary at the R tsmd Office of the Company (Berths £-9, East'Wharf, Karachi Port; Karachi) not less than 48 tours bafore the i
commencement of the Meeting. In c&lwialing the afom ;mriod of48 hours no account shatl b takenof any part ‘of the day thatis nota workmg day Tha proxy neednotbea
Memberofthe Company. .
A, ForAttending the Mesting e SR ) : '
Incase ofindividuals, the accouﬁthol&' or sub—accouni holder, shall autz'wnl%ca!e hisfher :dsnﬁty by showing his Ihervahd ongmaE Gomgutenzed Na%ionaé !denmy Cafd (CNiC)
ororiginat passport atthetime ofattending the meell
In case of a corporate entity f st the Bo :
tha time of the meating.
The members registered on LI
B. ForAppoénﬁng Prox

The  ORY form shall be wit _sssed bytwo perscmwhosa aames, |
i fMembar of whom heishe hoids F'roxy Aﬁ&s!ed ccpies of vafid CN!C or !he passpc:t of ihe beneﬁc:al owrlers!

members and the proXy shail be furnished with the pmxyfoem
In case of a corporate entity / trust; the Board of Dérectem ! Trustees resoluﬁon ! power ofat%omayv%m spac!men skgna'tum af the representalive ! nomlnae shall be submatta»d
along with proxy formto the Company. o e i
€. Procedurafor &-Votlng and Voling through 90&&! Bn!lot ' : o ) !
i 2 with the Companies (Fostsl Ballot) Ragulaﬁbn 2018, (the "Regutations”) amanded ihmugh no!nf'caﬁon dated Decamber 05, 2022, Tssted by {He Sacuritfes and ||
‘Exchangs Cominission of Fakistan ("SECP"), the right to vole through electronic voting faciity and voling by post shall ba provided to membars for, infer alla, all businesses |

classified as special business underthe CompanlesAct 2017 In themannerand sishjecuo conditions contalned Inthe Regulations.

Eoting

d} will: start from May 27,20 and shail close.on May.29, 2023 at 5:00p

vote onarasolutionis) cagtad by a membsr h@! shashai!no:bealfowed lochange |tsubsequemly

Voungmmugh?os!a! Ballot i ;

Membars may at @m&ﬁmly op! for voling through pmml bal!ot. i-“or conven§e
dowrload:”

members shali ens&re Hat duly filed and signedbaiiot paper alohg with fCo mp Naﬁonat Idemity Card (CN!C) should reac‘:h the C:haln-nan of the meeung !
-3-9 ‘East WMrE Karachi Port; Kamchi or emall at invasior-re!aﬂcns@pictcom pk ‘oneg’ day before tha Annual :

:Gener&l. Meeting on May 28} 2G23 during w'orﬁ
\lldae cmfarem:e Facii{ty i )

eriby op! for vid@o canfarsnce racnaty“m

it e af Mamhar




Minutesof 21° Appual Geneval Meeting ~

Copies of the minutes of the 21°AGM held enAprif 18, 2022 will be availablatothe Mambers on sutmission of wiitten reguést.

Mandatory Payment of Cash Bividond Through Elactronic Mode and Submission of Coples of Valld CNIC & Natlonal Tax Number [NTR]} Gertificate :
The provisions of section 242 of the Companias Agt, 2017 require the listed companies that any dividend payable in cash shall only be paid through elacironic moda directy into
the bank account designated by the entillad shareholders. Accordingly. the shareholders holding physical shares are requested to provide the information on an Electronic ;
Dividend mandate form to the Company's Share Regisirar at the address given below. In case of CDE account holders, the sama Infarmation should be provided directly to the
CDS participantf CDC tavestor Account Services, The Company orts Shara Registrar cannot act on any request recelved directly from the Members holdiag shares in efectronic
form for any change of bank particulars of bank mandales. Thefarmls aiso avaiiable at the Company websitei.e., www.pict.com.pk,
Thedesignated bank aceount details should ba of the fileholder ofthe shares orAccounttila in Central Depository System. |
The Individual Members who have not yet submitted pholocopy of theirvatid CNIC and Corporate Entities who have not yet submitted their NTN are once again reminded to have i
these detats updated with their respective CDS perticipants, in case &fCDC account holders and to sand the same at the earfiest directly fo the Company's Share registraratthe |
address given balow, in case of physical sharehokders. Please provide folio numberswith a copy 6f CNIC/NTH.
In case of non-raceipt of valid Bank detalls given harain above and/ orcopy ofvalid CNIC or NTN, the Company wouid withhold future dividend paymenis to such shareholders as |
perihe provisions of section 243(3) of the Companies Act, 2017 and Regulation 6of the Companies (Distribution of Dividends) Regulalions, 2017, !
Deduciion of Income Tax !
The Government of Pakistan has made certain smendments in Sectien 150 of the Income Tax, Osdinance, 2001 whereby different rates are prescribed for dedustion of withhelding tax on the |
amountof dividend paid by the companics. These rates are gs per the law. |
To enablethe Company tomake tax deduction on the amount of Cash Dividend, all the members whose names are notentered into Active Tax-Payers List{ATL), despite the fact that they age filers »
are advised to make sure that their names are entéred into ATL available ot e-portal of Federal Board of Revenue (“FBR"), before the date of commencement of bookclosuse forcash dividend. The |
Company as per the law shall apply 30% rate of withbiolding tex if the sharcholder's name with relevant detaits docs not appear on the Active Taxpayer list 2s mentioned in the Income Tax
Ordinance, 2001,

Withtialding Tax exemptien from the dividend income shatl anly beallowed ifcopy of valid tax exemption certificate is made available tothe Comfgany‘s shargregisirar
Tn the case of shares registered 1 the name of two or More shirchoiders, cach Joint-holder 15 to be treated intividually as cither 2 filer or non-filet and tax wiil be deducted by the company
on the basis of shareholding of cach joint-holder as may be notified to the company in writing, All shaseholders who held shares joinily are requested to provide sharcholding preportions of

principal sharcholder and Joint holder(s) in respect of share held by them to our Share Registrar, in writing a5 follows:

Principal Sharchalder Joint Sharcholder CNIC Ne., Signature
Manre and Shareholding Name and Sharcholding :
f\"““ ! cgs Total Shares CNIC No. Proportion CNIC No. Proportion |
ceount No (Mo. of shares) Mo, of shares)

The required information must reach cur Share Regisirar otherwise, it will be assumed that the sharcs are cqually held by Principal shareholder and Joint Holder(s) and deduction of withbolding tax
¢ifany) will bemade accordingly.

Unclaimed Dividends/8hares

Sharcholders who could nat collect their dividend/shares are advised to contnct our Share Registrar to claim theirunchaimed dividend or shases, ifany.

The Unelaimed shares, Modaraba Certificates, Dividend, Other instruments, which remain so unclaimed for a period of three years from the date it is duc and payzble shall be dealt with in
accordance with the requirements of scetion 244 ofthe Act.

Circulation of Notlce of General Meeting & Annual Accounts i
The Securities and Exchangs Commission of Pakistan (SECP) vide SRO No. 470{1)/2016 dated May 31, 2016, has aliowed listed companies to circulate their Annuat Audited |
Accounts W its mambers through CD/DVDIUSS at thelr registered addresses instead of sending them in hard copies, subject to approval obtained from shareholders in General ¢
Meeting. Accordingly, the Company obtalned approval from members in the 16th AGM held on April 24, 2017. Pursuant to the approval of members, as aforesaid, the Annual |
Audited Financial Statements of the Company for the year ended December 31, 2022, will ba circulated tothe members through CD/OVD/USE. i
Pursuant to Notification vide SRO 388 (1/2023, dated March 21, 2023, the Securities and Exchange Commission of Pakistan's (SECP) has directed to circulate annual audited
financial statements and notices ihrough electronic mail system (e-mal) to the members of the company who has provided their vafid emall address({es). Accordingly, we have
cireulated the annual audited financial statements along with notice of AGM tothe members attheirregistered email address{es). !
For the corvenience of sharaholders, a Standard Form has been made avallable at the Company's webslte i.e., www.pict.com.pk, to registar valid email address for transmisgion
of future annual reporis through email, Please ensure that your amail has sufficiant rights anc spece available o receive such email which may be larger than 1 MB fite in size.
Further, itis the respansibility of the member to timely update to the Share Registrarof any chan jeinthe registerad email address.

The duly filed & signed form can be submitted through posycourierregistered emall addrass to the Company's Share Registrar at the address given below. In case of coC
aceount hotdars, the same information should be provided directly to the CDS participany/ CDG Investor Account Services. Tha forms are also avallable atthe Company websita i
i.e. wwy,; . !
Flacement of Annual Audited Financial Statements on Webstte
Annual audited financial statements of the Company for the yearended Decembr 31, 2022 glong with reports have bees made available on the Company's website - s pigt.compk in terms of |
section 223(7) ofthe Companies Act, 2017 and Regulation 25 of the Companies (Genera] Provisions and Forms) Regulations, 2018 togetherreadwith SRO634(1yof 2014.
Submission of Zakat Exemption .
Mambers are requested fo submit a declaration as perthe Zakat & Ushr Osdinance, 1980 for Zakat exemption. s
Chanye of address . g
Any change of address of Members should be immediately notified to the Company's share registrar M/S CDC Share Registear Services Limited, CBC House, $9-8, Block-B, ',
$.M.C.H.S, Main Shatrah e Faisal, Karachi, y
Converslon of Shares in Book-Entry Form

‘Tha Sacurities and Exchangs Commission of Pakistan (SECP) through Hs letter No. CSDEDIMise/2016- 839-640 dated March 26, 2021 has advised the listed companies to
adhere to the provisions of section 72 of the Companies Act, 2017 {the "Act”) which requires ali companies to repiace sharesissued in physicat form to book-entry form within four
years of the promulgation of the Act. Accordingly, shareholders holding shares in physical form arerequestedio convert their physical share cerlificates into book-gntry form at the !
earliest. Malntaining shates in book-entry form has mady advantages such as safe custody of shares with Central Depository Company of Pakistan Limited [CDC), aveldance of
formatifies required fot the issuance of duplicate shares, and readily avallable for sale and puschase. Shareholders of the Company may contact their Broker {(PSX TREC holder),
CDC Participant, or CDC Investor Account Services Department of CDC for assistance in cpening CDC Account and subsequent conversion of the physical shares into book-
entry form.

Sharsholders are requested to provide any relevant information/documents to (i) respective Central Dapository System (CD$)Participants and (i} in case of physical securitieso 3
the Company/ Share Registrar, . -
Forany guary/ problem/information, the inveslors may contactthe Company and  or the Share Registrar at the following phone numbers and emall addrogses: X

PECT Investor Relations Bepartment PICT Shares Registrar
Pakistan International Container Tesminal Limited CBC Share Registrar ServicesLimited,
Herth #6-9, East Wharf, Karachi Port CDCHouse, 99-B, Block-B, SM.CH.S
Karachi. Main Shahrah e Faisal, Karachi .
+92-21 111-111-300 1|
Infoi@edestsl.com i
|

The fellowing statement sets out the malerial facts pertaining to the Special

May 30, 2023 at Beach Luxury Hotel, M.T. Khan Road, Karachi: ‘
Subjact to the provisions of Notification No. S.R.0. 389({1¥2023 of Securities & Exchange Commission of Pakistan dated March 24% 2023, the Company is desirous to oblain
members approval in order to circulate annual audited financial statements to Its members thorough QR enabled code and weblink instead of circulating the same via!
CO/DVENUSE.

None of ihe Directors of the Company have any personal inferestinthe aforesaid Special Business exceptin their capacity as Shareholdsrs or Directors ofthe Company.,

OF THE COMPANIES Al), ol
Businoss 1o be transacted a! the Annual Genaral Meeting of the Company at 10:00 a.r, on Tuesday, t

5

Umalr Igbal Siddigui
Company Secretary :
Karachi: May 09, 2023 J
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