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I am pleased to present the �nancial statements of KSB Pumps Company Limited for the six months ended June 
30, 2023.

Following a robust growth of 5.77% in the �scal year 2021, Pakistan's GDP sustained its momentum into 
2022, registering a commendable expansion of 6.1%. However, this trajectory experienced a signi�cant 
downturn thereafter due to prevailing political instability, resulting in a notable deceleration to a mere 0.29% 
for FY 2023. The outlook for FY 2024 is expected to have a minor upward trajectory, with a projected 
economic growth of 2% (Source: ADB). 

In�ation has shown upward trend for the �scal year 2023 and remained elevated at around 29.4% in Jun 
2023, although it is expected to contract in coming months of FY 2023. The combination of ongoing 
economic challenges and political uncertainties may in�uence the overall business activity, potentially 
leading to further slowdown. 

In these trying circumstances, KSB Pakistan is committed to have a proactive approach to risk management 
and strategic planning, ensuring that our operations continue to adapt effectively and capitalize on emerging 
opportunities in this evolving landscape. These efforts are well translated during the �rst half of 2023 and 
KSB Pakistan achieved a remarkable turnover of PKR 2,886 million, re�ecting a notable surge of 20% 
compared to the previous year. Notably, the pro�t before tax amounted to PKR 37 million, with a post-tax 
pro�t of PKR 11 million, translating to an earnings per share of Rs. 0.87.

Going forward, business prospects for KSB are very promising in Water as well as General Industry Market 
areas apart from a strong outlook for intercompany business. With a new workshop in Karachi and 
upcoming footprints in Lahore, the aftermarket business branded SupremeServ is expected to add to further 
business growth.

I would like to thank the Board for their continued support and guidance to KSB Management Team in 
achieving these positive business results in the 1st six months and look forward to closing the year 2023 on 
positive note. 

24th August, 2023
Lahore, Pakistan 
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We have reviewed the accompanying condensed interim statement of �nancial position of KSB Pumps Company 
Limited as at June 30, 2023 and the related condensed interim statement of pro�t or loss and other 
comprehensive income, condensed interim statement of changes in equity, and condensed interim statement of 
cash �ows, and notes to the condensed interim �nancial statements for the six-month period then ended (here-in-
after referred to as the "interim �nancial statements"). Management is responsible for the preparation and 
presentation of these interim �nancial statements in accordance with accounting and reporting standards as 
applicable in Pakistan for interim �nancial reporting. Our responsibility is to express a conclusion on these 
�nancial statements based on our review. 

The �gures of the condensed interim statement of pro�t or loss and other comprehensive income for the three-
month period ended June 30, 2023 and June 30, 2022 have not been reviewed, as we are required to review only 
the cumulative �gures for the six-month period ended June 30, 2023.

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity". A review of interim 
�nancial statements consists of making inquiries, primarily of persons responsible for �nancial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with International Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all signi�cant matters that might be identi�ed in an audit. 
Accordingly, we do not express an audit opinion.

Based on our review, nothing-has come to our attention that causes us to believe that the accompanying interim 
�nancial statements is not prepared, in all material respects, in accordance with the accounting and reporting 
standards as applicable in Pakistan for interim �nancial reporting.

The engagement partner on the audit resulting in this independent auditor's report is Amer Raza Mir.

KARACHI    LAHORE    ISLAMABAD

UDIN: RR202310118D7nBJGWgd

Date: August 29, 2023
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Condensed Interim Statement Of Financial Position 
As At June 30, 2023 (Un-Audited)

June 30, December 31,

2023 2022

Un-audited Audited
Note

The annexed notes, 1 to 18, form an integral part of these condensed interim �nancial statements.

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

NON CURRENT LIABILITIES

CURRENT LIABILITIES

CONTINGENCIES AND COMMITMENTS

Authorised capital

  15,000,000 (December 31, 2022: 15,000,000) 
  ordinary shares of Rs 10 each

Issued, subscribed and paid up capital

13,200,000 (December 31, 2022: 13,200,000) 
ordinary shares of Rs 10 each

Revenue reserves

Employees' retirement and other bene�ts

Due to provident fund

5

150,000

132,000

1,891,096

2,023,096

77,514

4,011,733

-                        

6,112,343

- 

150,000

132,000

1,879,662

2,011,662

85,214

Trade and other payables 4

Contract Liability

Short term �nances - secured

Provisions for other liabilities and charges

Unclaimed dividend

2,485,002

9,131

1,434,552

64,130

10,644

8,274

1,961,983

3,704

1,592,954

72,786

10,644

4,388

3,646,459

5,743,335

Chairman  Chief Executive Chief Financial Officer
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986,417 

275 

9,279 

1,736 

65,986 

1,063,693 

128,659 

1,194,265 

1,672,888 

622,696 

405,950 

205,496 

4,679,642 

5,743,335 

449,688 

Property, plant and equipment

Intangible assets

Capital work-in-progress

Long-term loans and deposits

Deferred tax assets

Stores, spares and loose tools

Stock-in-trade

Trade debts - unsecured

Contract Asset

Income tax recoverable

Cash and bank balances

Advances, deposits, prepayments and 

other receivables

ASSETS

NON-CURRENT ASSETS

CURRENT ASSETS

June 30, December 31,

2023 2022

Un-audited Audited
Note

927,985

198 

29,868 

- 

72,008

1,030,059

120,343

1,398,925

1,711,523

535,560

417,313

166,615

5,082,284

6,112,343

732,005

7

8

6

Chairman  Chief Executive Chief Financial Officer
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For the three month and six month period ended June 30, 2023 (Un-audited)

Gross profit 

Profit from operations

Profit before taxation

Profit after taxation

Sales 9

Cost of sales 10

Distribution and marketing expenses

Net impairment gain / (loss) on �nancial assets

Administrative expenses 11

Other operating expenses

Other income

Finance costs

Taxation

Other comprehensive income

Total comprehensive income

Earnings per share - basic & diluted Rupees

         

         

        

         

               

                    

              

         

                

             

Note

1,552,036

(1,268,905)

283,131

(115,464)

1,323

(67,408)

(1,611)

99,971

13,857

(86,587)

27,241

(10,349)

16,892

-

 

16,892

1.28

1,211,074

(1,014,638)

196,436

(80,333)

 

(2,288)

(54,703)
 

(2,120)

56,992

32,926

(60,395)

 
29,523

(15,315)

 
14,208

-

14,208

1.08

(2,371,674)

(217,502)

    

          

(142,152)
     

(2,674)        

(159,666)

     

       (25,470)

      

        

-

             

2,885,882

514,208

9,863

161,743

34,827

36,904

11,434

11,434

0.87

2,405,426

(2,017,674)

387,752

(176,429)

(7,688)

(102,283)

(2,120)

99,232

47,228

(106,184)

40,276

(22,186)

18,090

-

18,090

1.37

The annexed notes, 1 to 18, form an integral part of these condensed interim �nancial statements.

June 30, June 30, June 30, June 30,

2023 2022 2023 2022        

(Rupees in thousands)(Rupees in thousands)

Three month ended Six month ended

Chairman  Chief Executive Chief Financial Officer
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Balance as at January 1, 2022

Balance as at June 30, 2022

Balance as at January 01, 2023

Balance as at June 30, 2023

Final dividend for the year ended 

December 31, 2021 Rs 0.85 per share

Transfer to general reserve

Total comprehensive income for the period

Final dividend for the year ended 

December 31, 2022 Rs 0.00 per share

Transfer to general reserve

Total comprehensive income for the period

132,000

- 

- 

- 

132,000

132,000

- 

- 

- 

132,000

1,828,100

- 

15,000

- 

1,843,100

1,843,100

- 

36,000

- 

1,879,100

26,469

(11,220)

(15,000)

18,090

18,339

36,562

- 

(36,000)

11,434

11,996

1,986,569

(11,220)

- 

18,090 

1,993,439

2,011,662

- 

- 

11,434 

2,023,096

The annexed notes, 1 to 18, form an integral part of these condensed interim �nancial statements.

          

         

         

    

         

         

         

For the six month period ended June 30, 2023 (Un-audited)

Chairman  Chief Executive Chief Financial Officer
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Cash generated from / (used in) operations 12
Finance costs paid 
Taxes paid
Payments to worker's pro�t participation fund
Payments to worker's welfare fund
Employees' retirement and other bene�ts paid
Decrease in long term loans and deposits - net

Fixed capital expenditure including capital work-in-progress
Proceeds from sale of property, plant and equipment

Repayment of long term �nances - secured
Dividends paid

8

(134,152)
(76,925)
(33,899)

(1,697)
-

(16,974)
370

(263,277)

(69,840)
25,948

(43,892)

(129,704)
(11,166)

(140,870)

(448,039)
(1,316,214)
(1,764,253)

The annexed notes, 1 to 18, form an integral part of these condensed interim �nancial statements.

Cash flows from operating activities

Net cash generated from / (used in) operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash used in financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

                 
                   

     

            

For the six month period ended June 30, 2023 (Un-audited)

372,598
(141,007)
(42,855)

(3,886)
(2,386)

(26,107)
1,736

158,093

(43,221)
4,649

(38,572)

-
-

-

119,521
(1,387,458)
(1,267,937)

2023 2022

Chairman  Chief Executive Chief Financial Officer
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KSB Pumps Company Limited (a KSB group company) 'the Company' was incorporated in Pakistan on July 18, 
1959 under the Companies Act, 1913 (now Companies Act, 2017) and is listed on the Pakistan Stock Exchange 
Limited. The Company is a subsidiary of KSB SE & Co. KGaA and principally engaged in the manufacture and 
sale of industrial pumps, valves, castings and related parts and after market services. The registered of�ce of the 
Company is situated at KSB Building, 16/2 Sir Agha Khan road, Lahore. The factory of the Company is situated 
at Hazara Road, Hassanabdal. The Company also has regional of�ces located in Lahore, Rawalpindi, Karachi 
and Multan.

These condensed interim �nancial statements have been prepared in accordance with the accounting and 
reporting standards as applicable in Pakistan for interim �nancial reporting. The accounting and reporting 
standards as applicable in Pakistan for interim �nancial reporting comprise of:

-  International accounting standard (IAS) 34, Interim Financial Reporting, issued by the International 
Accounting Standard Board (IASB) as noti�ed under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of 
(IAS) 34, the provisions and directives issued under the Companies Act, 2017 have been followed.

This condensed interim �nancial information is un-audited and is being submitted to the members of the 
Company as required by Section 237 of the Companies Act, 2017 (the "Act").

The condensed interim �nancial statements do not include all the information required for annual �nancial 
statements including �nancial risk management information and therefore should be read in conjunction with 
the annual �nancial statements for the year ended December 31, 2022.

The accounting policies adopted for the preparation of these condensed interim �nancial statements are the same 
as those applied in the preparation of preceding annual published �nancial statements of the Company for the 
year ended December 31, 2022.

Furthermore, the basis of signi�cant estimates are same as those that were applied to the �nancial statements for 
the year ended December 31, 2022.

The following amendments to existing standards have been published that are applicable to the Company's 
�nancial statements covering annual periods, beginning on or after the following dates:

Certain standards, amendments and interpretations to approved accounting standards are effective for the 
annual period beginning on or after January 01, 2023 but are considered not to be relevant or to have any 
signi�cant effect on the Company's operations and are, therefore, not detailed in these �nancial statements.

June 30, 2023 (Un-audited)

11

Standards, amendments and interpretations to approved accounting standards that are effective in 
current year or have been early adopted by the Company

Initial application of standards, amendments or an interpretation to existing standards



There are certain standards, amendments to the accounting standards and interpretations that are not 
mandatory for the Company's accounting periods ending on July 01, 2023 and are not considered to be relevant 
to the Company's operations and are, therefore, not detailed in these �nancial statements.

Income tax expense is recognised based on management’s estimate of the weighted average effective annual 
income tax rate expected for the full �nancial year. Amounts accrued for income tax expense in one interim 
period may have to be adjusted in a subsequent interim period of that �nancial year if the estimate of the annual 
income tax rate changes.

Trade creditors and accrued liabilities include amount due to holding company of Rs 809.50 million (December 
2022: Rs 412.66 million) and associated undertakings of Rs 105.13 million (December 2022: Rs. 147.60 
million). Further, it includes amount of Rs 331.85 million (December, 2022: Rs 589.70 million) as advance 
received from customers other than projects.

4 Trade and other payables

(i) There is no signi�cant change in contingencies since the date of preceding published annual �nancial 
statements.

(ii) The Company has obtained bank guarantees amounting to Rs 631.47 million (December 2022: Rs 508.87 
million) against the performance of various contracts.

5 Contingencies and commitments

5.1 Contingencies

5.2 Commitments

Letters of credit other than for capital expenditure approximately Rs. 729.62 million (December 2022: Rs. 
241.52 million).

6 Property, plant and equipment

2023 2022
Note

Opening book value

Add: Additions during the period

Less: Disposals during the period (at book value)

Depreciation charged during the period

6.1

       (28,522)

      (149,221)

     (177,743)

       925,374 

       238,786 

     1,164,160 

       986,417 

       986,417 

         22,632 

    1,009,049 

          (1,129)

       (79,935)

       (81,064)

       927,985 

12

Standards, amendments and interpretations to existing standards that are not yet effective and 
have not been early adopted by the Company



         18,420 

         26,786 

                 -   

       109,724 

3,025 

 

67,242 

238,786 

1,790,369

1,672,888

13,589

(117,481)Less: Loss allowance

7 Trade debts - unsecured

Included in trade debts is an amount of Rs 101.20 million (2022: Rs 101.20 million) receivable from Punjab Saaf 
Pani Company. The Company had �led writ petition in the Honorable Lahore High Court on September 16, 
2020 for recovery of the outstanding balances from the aforementioned Company, which is pending 
adjudication.

6.1 Additions

2023 2022

                 -   

                 -   

                 -   

            8,351 

1,785

12,496 

- 

22,632 

1,832,092

(120,569)

1,711,523

7.1

Buildings

Plant and machinery

Tools, jigs and attachments

Other equipment

Furniture and �xtures

Of�ce machines and appliances

Vehicles

Trade debts - unsecured

Note

8 Cash and cash equivalents

June June

30, 2023 30, 2022

Cash and cash equivalents comprise the following items:

Cash and bank balances

Short term �nances

166,615

(1,434,552)

(1,267,937)

120,594

(1,884,847)

(1,764,253)

(Rupees in thousands)
(Unaudited)
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9 Sales

Local sales

Less: sales tax

Export sales

June June June June

30, 2023 30, 2022 30, 2023 30, 2022

Three month ended Six month ended

(un-audited)

(Rupees in thousands)

1,355,842

(216,429)

1,139,413

412,623

1,552,036

1,140,529

(163,681)

976,848

234,226

1,211,074

2,156,361

(350,085)

1,806,276

1,079,606

2,885,882

2,260,324

(311,785)

1,948,539

456,887

2,405,426

10 Cost of sales June June June June

30, 2023 30, 2022 30, 2023 30, 2022

Three month ended Six month ended

(un-audited)

(Rupees in thousands)

Raw material consumed

          

Salaries, wages, amenities and staff welfare

          

Electricity and power

            

Stores and spares consumed
           

Insurance
                 

Travelling and conveyance             

Postage and telephone                  

Printing and stationery
                    

Rent, rates and taxes
                    

Repairs and maintenance

             Legal and professional charges

                      SAP user license fee and other IT services

            Packing expenses

             
Outside services

          
Depreciation on property, plant and equipment

            

Amortization of Intangible assets

                      

Provision for obsolete stores and stocks

                      

Warranties

Other expenses

859,271

98,217

 

39,566

 

63,282
 

4,757
 

20,090 

2,870 

882
 

411
 

11,440

 -

 16,029

 10,444

 
112,205

 
36,142

 

-

 

-

 

7,976

1,067

588,309

84,249

46,813

78,599

1,727

10,535

1,676

4,211

861

3,156

4,250

13,791

13,072

58,186

34,206

1,016

1,500

1,864

(137)

1,574,839

194,907

 

78,778

121,183

9,515

36,787

3,771

1,655

1,487

18,159

875

30,642

18,116

197,888

73,049

-

-

8,430

2,221

1,158,983

173,067

     

102,227

     

139,033
     

3,441
         

21,012        

4,178         

4,561
         

1,887
          

9,950

         4,250

         20,978

       26,818

        
190,684

     
67,839

       

2,032

         

3,000

         

6,340

2,515
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1,942,795

648,779

577,720

71,059

2,013,854

130,072

126,252

3,820

2,017,674

2,372,302

444,421

410,673

33,748

2,406,050

50,295

84,671

(34,376)

2,371,674

947,884

656,080

577,720

78,360

1,026,244

114,646

126,252

(11,606)

1,014,638

 

 

413,546

410,673

2,873

 

1,287,522

66,054

84,671

(18,617)

1,284,649

1,268,905

Opening work-in-process

Less: Closing work-in-process

Decrease / (Increase) in work in process

Cost of goods manufactured 

Opening stock of �nished goods

Less: Closing stock of �nished goods

(Increase) / decrease in �nished goods

11 Administrative expenses

Administrative expenses include salaries, wages, amenities and staff welfare amounting to Rs. 73.34 million 
(June 2022: 57.59 million).

Pro�t before taxation
Adjustment of non-cash items:
Depreciation on property, plant and equipment
Amortization on intangible assets
Pro�t on sale of property, plant and equipment
Employees' retirement and other bene�ts
(Reversals) / provision for doubtful debts and receivables
Amortization of deferred government grant
Provision for slow moving stock
Provision for worker's pro�t participation fund
Provision for worker's welfare fund
Finance cost
Provisions no longer considered necessary and unclaimed balances written back 
Exchange gain - net

Stores, spares and loose tools
Stock-in-trade
Trade debts
Contract asset
Advances, deposits, prepayments and other receivables

12 Cash generated from operations

Profit before working capital changes

Effect on cash flow due to working capital changes

(Increase) / decrease in current assets:

 

 

 

 

 

      

      

 

 

 

36,904

79,935
77

(3,520)

         

18,407

        

(9,863)

         

-

            

-

            

1,938

          

736

            

159,666

       

-

            

(9,984)

         

274,296

      

8,316
(204,660)

206,931
100,087
(282,317)

(171,643)
     

40,276

73,069
2,943

(5,655)

        

14,805

       

7,337

         

(3,179)

        

3,000

         

2,120

         

-

            

106,184

     

-

            

(21,642)

      

219,258

      

(25,862)
(85,446)
(36,933)

      

(100,966)

    

(26,253)
      

(275,460)
    

June June

30, 2023 30, 2022
               

                        (Rupees in thousands)

Six month ended

(Un-audited)
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June December

30, 2023 31, 2022

Unaudited Audited

(Rupees in thousands)

362,144

 

412,623

 

2,379

 

-

 

7,618

 

27,588

 

8,137

87,342

106,663

   

229,213

   

1,255

       

21,617

     

(3,804)

     

23,737

     

15,749

90,463

552,187

       

1,079,606

   

2,936

          

-

            

14,289

        

52,739

        

17,340

174,684

      

     

          

       

          

       

218,130

443,412

1,587
41,437

7,812
36,107

23,943

172,226

608,543479,315

942,288 315,509

Relationship with Nature of transaction

the Company

Period end Balances

i. Associated Undertaking Purchase of goods 
and services

Sale of goods and 
services

Commission income
Commission expense
Royalty and trademark
SAP user license fee

Expense charged

Compensation

Receivable from related parties

Payable to related parties

       bene�t plans 

       personnel 

ii. Post retirement

iii. Key management 

Increase / (decrease) in current liabilities:

Trade and other payables
Contract liability
Due to provident fund
Provisions for other liabilities and charges

269,288
5,427
3,886

(8,656)
269,945

      372,598

(24,407)
(17,334)

617
(36,826)
(77,950)

(134,152)

June June June June

30, 2023 30, 2022 30, 2023 30, 2022

Six month ended

(Rupees in thousands)

(un-audited)

Three month ended

13 Transaction with related parties

14 Financial risk management

The Company's activities expose it to a variety of �nancial risks: market risk (including currency risk, other price 
risk and interest rate risk), credit risk and liquidity risk. The Company's overall risk management programme 
focuses on the unpredictability of �nancial markets and seeks to minimize potential adverse effects on the 
�nancial performance.
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The condensed interim �nancial statements do not include all �nancial risk management information and 
disclosures required in the annual �nancial statements, and should be read in conjunction with the annual 
�nancial statements as at December 31, 2022.

There have been no changes in the risk management policies since the year end.

15 Fair value estimation

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date.

Speci�c valuation techniques used to value �nancial instruments include:

 -   Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

 -   Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
     directly (that is, as prices)  or indirectly (that is, derived from prices) (level 2).

 -   Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs)
     (level 3).

As of reporting date, there are no Level 1, 2 or 3 �nancial assets or �nancial liabilities during the current period. 

16 Date of authorization for issue

These condensed interim �nancial statements were authorized for issue on August 24, 2023 by the Board of 
Directors of the Company.

17 Events after balance sheet date

No material events have occurred subsequent to period ended June 30,  2023.

18 Corresponding figures

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial 
Reporting', the condensed interim �nancial position has been compared with the balances of annual audited 
�nancial statements of preceding �nancial year, whereas, the condensed interim statement of pro�t or loss and 
other comprehensive income, condensed interim statement of changes in equity and condensed interim statement 
of cash �ows have been compared with the balances of comparable period of immediately preceding �nancial 
year.

'The corresponding �gures have been rearranged and reclassi�ed, wherever necessary, for the purpose of better 
presentation. During the year the following major reclassi�cations were made:

17



Reclassification from component Reclassification to component Three month
ended  

Six month
ended 

June 30, June 30,

2022 2022

Distribtution and marketing expenses Impairment losses on �nancial assets 2,288 7,688

(Rupees in thousands)

Chairman  Chief Executive Chief Financial Officer
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