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Financial
Highlights

Year EndedYear EndedYear EndedYear EndedYear EndedYear Ended

June 30, 2018June 30, 2019June 30, 2020June 30, 2021June 30, 2022June 30, 2023

(Rupees 000)(Rupees 000)(Rupees 000)(Rupees 000)(Rupees 000)(Rupees 000)

Operating performance
Sales-net 16,595,20223,123,39917,700,29225,468,52830,817,24420,852,724

Gross profit / (Loss) 1,258,6011,727,563945,8582,229,0232,883,998(603,464)

Profit / (Loss) before taxation 288,6942,224,426(170,039)1,121,325962,034650,917

Profit / (Loss) after taxation 40,1941,435,785(375,062)748,256286,311824,377

Financial position

Property, plant & equipment

Property, plant

and equipment-net

Capital work in progress 589,050104,230

               

527,287

               

96,428131,659132,452

19,454,73519,158,939

          

18,739,015

          

18,495,32018,461,95918,251,031

Current assets

Stores, spare parts, loose tools

and stock in trade

Other current assets 4,111,7374,335,258

            

2,911,549

            

2,123,7542,698,3753,171,285

Cash and cash equivalents 21,05390,916

                 

54,796

                 

38,41237,28747,952

9,494,7329,273,083

            

8,127,216

            

7,850,8047,838,9458,103,837

Current liabilities

Short term bank borrowings 3,890,4413,188,2963,328,7872,993,5183,597,7622,881,132

1,970,534640,975430,598830,584969,4751,005,992Current portion of long term financing

Other current liabilities 3,379,5261,645,5731,759,5762,373,2063,313,5084,460,461

9,240,5015,474,8445,518,9616,197,3097,880,7458,347,585

Number of shares 498,010498,010498,010498,010498,010498,010

Ratios

Gross profit / (Loss) ratio 7.58%7.47%5.34%8.75%9.36%(2.89)%

Net profit / (Loss) ratio 0.24%6.21%(2.12)%2.94%0.93%3.95%

Earning per share 1.66 0.57 1.50 (0.75) 2.88 0.08

Current ratio 1.11 1.20 1.31 1.47 1.43 0.85

Capital structure ratio

Debt to equity 0.57 0.41 0.44 0.46 0.46 0.47

18,398,892

5,688,638

18,211,729

          

5,160,871

            

19,054,709

4,846,909

18,865,685

          

5,361,942

            

18,118,579

4,884,600

18,330,300

5,103,283



FUTURE OUTLOOK 
 
Businesses are currently focusing on survival rather than growth. The textile industry in 
Pakistan is currently facing a severe economic crisis. Unfortunately, several textile mills 
have fully or partially shut down their operations as a result of unbearable energy costs, 
all time high interest rates, prohibitive raw material prices and foreign currency crises. 
Current political uncertainty and law and order situation resulting from highest inflation 
and unemployment is not only hemorrhaging domestic demand but also making foreign 
customers shy away from bringing business to Pakistan. Besides this our country is 
facing huge issues like mounting debt, limited foreign exchange reserves,  energy short 
fall, widening trade deficit, rising borrowing cost, high inflation etc etc. To make matters 
worse, International demand is diminishing and severe competition in the global market 
from China, Bangladesh, Vietnam, India, Thailand etc. is making the situation 
unbearable. Unfortunately, the policies of the government especially towards textile 
sector and generally towards other businesses is not very conducive for which we 
foresee no significant improvement in the near future. 
     
Although challenges are at an all-time high but we are committed to perform in best 
manner possible and add value for our stakeholders and meet the long-term goals of 
the company. We persevere day and night to improve the quality of our products and 
root out inefficiencies while reducing our cost and overheads and developing our human 
capital. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

QUESTIONS & ANSWERS 
 
 
 
 
 

THANK YOU 
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