
SMX LEASING LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 3I,2022

ASSETS
NON-CURRENT ASSETS

Property and equipment
Right-of-use asset
Net investment in finance leases
Long term finances and loans - secured
Long-term loans to employees - secured
Long-term deposits and prepal,rnents

TOTAL NON.CURRENT ASSETS
CURRENT ASSETS

Advances
Prepayments and other receivables
Current maturity of non cufrent assets
Cash and bank balances

TOTAL CURRENT ASSETS
TOTAL ASSETS
EQUITYAND LIABILITIES

SHARE CAPITAL AND RESERYES
AUTHORIZED SHARE CAPITAL
100,000,000 (2021 : 100,000,000) ordinary

shares ofRs. 10 each

Issued, subscribed and paid-up share capital
Capital reseryes

REVENUE RESERVES
Reserve against future losses
Accumulated Iosses

TOTAL SHAREHOLDERS' EQUITY
NON-CURRENT LIABILITIES

Liabilities against assets subject to finance lease
Long-term deposits
Defined benefit obligations

TOTAL NON-CURRENT LIABILITIES
CURRENT LTABTLITIES

Trade and other payables
Mark-up accrued on borrowings
Short term borrowings - secured
Current maturity of non-current liabilities
Current maturity of liabilities against finance lease assets
Provision for compensated absences
Taxation - net

TOTAL CURRENT LTABILITIES
TOTAL EQUTTY AND LIABILITIES

CONTINGENCTES AND COMMITMENTS

334.840.406-,
I 14.139.630
346.545.630

--,

_1,000,000,000 1.000.000.000

-

320.000.000

,019,277

358.019.277
10.'1.17.052

36 1.930.93i
(351"48i.881 )

6,s35,396

Note

6

7

8

9

10

1l

12

13

1.+

15

2022
Rupees

2,499,935
853,893

34,795,101
832.854

38,98 1,783

2021
Rupees

2.779.957

719,393
107.152.1t6

t57

l6

137,841,991
1 0,1 82

148,024,671

320,000,000

38.019,277

4.02C.88.t
130"202.795

9.764.513
143.988.192

_ 358,019,277

I to.+47.0s21
I t:oo,or:,sooll

(3 s0,1 66.508)
7,952,769

l7
8.1

l8

l9
20

21

22

t7
z-t

178.962.966
3i4.840.406

-

2.736,096
1.209^2t2

13 7. i 83.6 16

44,918.469
3.594.33 6

3.0.+5.-l1l
33.1.902

196.022.042
346.545.630

- -24

The annexed 
"":"r Tu to 3g from an integral part of these financiar statements.o.** l"^r-f,)

4,125,665
2,535,715

249,698,037

38,197,867

19s,773
1.10

295,858,623

3.3-10.157

6,697.288
t77 .323.371
43.91.1.041

343.921

787,222
232,406,000

5.7 61.896
6.179.106

I 39.1 75.806
t9.707.733
3.871.502
3.613.94-t

349.979

CHIEF EXECUTIVE OFFICER CHIEF CIAL OFFICER



SME LEASING LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED DECEMBER 3I,2022

REVENUE

Incorne from operatiotts

Other incotne

EXPENSES
Adrninistrative and gencral

Finanoe cost

Operating loss

REVERSAT,S OF PROVISIONS
Potcntial lease losses - net

hicome tax provision
loans and receivables - net

pROFTT / (I,OSS) ritrF-OrtFr,'I'AXATION

'I'axation

PROFTT i (LOSS) tlOR THE YEAR

Earnings / (Loss) per shzrre - basic and dilrrted

Note

25

26

21

Z6

8.6

9.2

2022
Ilu pccs

20,870,846

t21,010

2021

trl rr pccs

21,30i,ji1
go )1-l

20,991,856

(48,91 8,465)

23.608.992
(12,521,457)
(5 r ,s29,60 r)

50,798,7-54

2,223,481
st o)) ?15

21,193,608

44.090,102

I 8,4 8 9,4 64

62,511),566

(41,18-5,9-s8)

I 6.426,6i [i

I,919,392
j,648, I 77

2 8,054,207

29

1,492,634

(.262,6\5)

(ri,13i,75r)

(267.420)

1,2i0,0 r9 ( 13,199.1 7 t)

30

The annexed notes from l to 39 lroln an integral part olthesc financial staternents

CHIEF EXECUTIVE OFFICER
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SME LEASING LIMITED

STATEMENT OF OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31,2022

Profit / (loss) for the Year

Other con-rprehensive incolne

Actuarial gair.r on defined benefit obligation -net

Total con'rprehensive it.tcome / (loss) for thc year

The annexed notes frou l to 39 Ii'our an integral pafi ofthese

CHIEF

Note

2022

Rupces

1,230,019

87,3 54

2021

11u pccs

( 13,3 9e,1 7 1)

314 2,2110
l()

1,311 ,373

\"Se
/flt\
EAECUTTVE OFFICE,R

tuJ*13 W
DTRECTOR 

/. CHIEF FINANCIAL OFFICER

flnalrcial statetuents.
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SME LEASING LIMITI]I)
STATEMENT OF CASTI FLOWS
F-OR THE YEAIT ENDED DECEMBEIT 31,2022

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (ioss) before taxation
Adjustment for:

Depleciation and amortizatior.r

Gratuity expense

Provision for cor-npensated absences

Finance cost

Gain on disposai of property ar.rd equiprnent
Reversals for potential lease losses - net
Reversal of income tax provision
Reversals for loans and receivables - net

Decrease / (lrrcrcase) irr opcrating assets

Net investrnent in lease

Finances and loans
Long-terrn loans to en.rployees - secured

Prepayments and other receit,abl es

Long-term deposits and pr epayments

Long tenn deposits paid
Advanccs

Increase / (dccrease) in operating liabilities
Trade and other payables

Cash generated frorn operations

Financial charges paid

Interest ir.rcornc receivcd

Gratuity paid

Benefits paid

T'axes paid

Ncl cash gcrrcl'ated florrr o1'rct'atinq activitrcs
CASII FLOWS TI{OM INVESTING ACTIVITIES

Capital expenditure

Proceeds fiorn disposaI olfixecl assets

Nct caslr used irr irrvcstirrs aclivitics
CASH FT,OWS FI{OM ITINANCING ACTIVITIES

Lease rerrtals paid

Net cash uscd in financing activities
Net (decrease) / increase ir.r cash and cash ecluivalents

Casl.r and cash equivalents at beginning of the year
Cash and cash equivalents at end ol'the year

to 39 fi-orn an ir.rtegral parl of these financial statcnteuts.

Note

21

18.2

23

Z6

26

8.6

9.2

I8.3
23

2422
ftir pccs

1,492,634

3.02 8,800

3,02 8,800

23,3i-5,i71

(20,468,845

12,0 8 E

( 1,i92,928
(814,964)

241.53
(22,952,t86)

383,1 8s

( 1,467.489)
t) t g)2

( 1,312,561 )

2021

Ru pccs

(13,r-r1,7-5r)

2,3 03,946
(2,3 0r.946)
1.1,2 -5 1 ,6 (r4

( I6,841.125)
\) )11

(787" r,+7)

( 1,298.(,08)
( 1-56,ri72)

( r 9,0 r t,67 5)

15.2I9.98e

( 163,413)

3 8.000
( 125,4 i3)

6

26

JJ

3.i27.818
(3.327,818)
(4,311,?,00)

(134,02s.152)

___llllilry:a

15 c)55 997 r

r5 955 ()r/l)

9, I I8,-579
(143,1 64,33 I )

___ 11jr1J?f.7s2)

The annexed notes from l

\.$y
cD<

3,5 57,400
1,898,449
t.443,497

23,516,904
rq.1 q? ))
\ '\-'-J

(50,798,754)

3.481

(22,640,901)

3,5 94,8 8 8

1.161,A32
I ,3 84,46 r

18,417, r87
(3 8,000)

( 16,426,63 8)
/7 97Q l0) r
\,. ' a2-"J

3,648.111
(2,914,63e)

45,811,220

t3,123,011
228,915

( 104,s00
(3 r 8,344

(17,57r,-540

280.022

41,454,844

64,452,510
r i ,61 0,t 8.s

(78.600)
141 ,545

,\-i!JJh

(26,438,244)
2,22'/,068

-52,(r04,000

CHIEF EXECUTIVE OFF'ICER
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