E I"I E R M ES EFG Hermes Pakistan Limited

February 1, 2024

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
- Karachi.

SUBJECT: MATERIAL INFORMATION

Dear Sir,

)

In accordance with Section 96 of the Securities Act, 2015 and Clause 5.6.1(a) of the PSX
Rule Book, we hereby convey the following information:

1. Multiine Securities Limited, vide its letter dated January 31, 2024, which was
disclosed to the Pakistan Stock Exchange Limited, has announced on behalf of
Intermarket Securities Limited (“IMS") (herein referred to as the "Investor”), that
Intermarket Securities Limited has withdrawn the Investor's public announcement
of intention to acquire at least 51% shareholding and control of EFG Hermes
Pakistan Limited (“EFG Pakistan"), which was earlier circulated vide letter dated
November 21, 2023.

2. Multiline Securities Limited on behalf of Intermarket Securities Limited also
announced agreement between IMS and EFG Pakistan to proceed with a merger
of IMS with and into EFG Pakistan. The Company already announced the fact in
the announcement made on January 31, 2024

3. Copy of letter received from Multiline Securities Limited is attached for detail.

You r_p'oy please inform the TRE Certificate Holders of the Exchange accordingly.

Yoqu Truly,.
For and orl,pehglf of I;FG Hermes Pakistan Limited

Shahid Kamal
Company Secreigry

Copy to:

Director / HOD

Surveillance, Supervision and Enforcement Department
Securities and Exchange Commission of Pakistan

NIC Building, 63 Jinnah Avenue Blue Area.

Islamabad.

Registered Office: Office no. 904, floor, Emerald Tower, Plot no. G-19, Block-5, Clifton, Karachi, Pakistan. T +92 21 35141100/01/02/03/04 F +92 21 35141109
Branch Office: Room # 319, Siddique Trade Centre, 72-Main Boulevard, Gulberg, Lahore, Pakistan. T +92 42 35787732/36 F +92 42 35787737

TREC Holder of Pakistan Stock Exchange limited and corporate Member of Pakistan Mercantile Exchange Limited



www.msltrade.com Multiline Securities
Limited

31% January 2024

Executive Director

Public offering and Regulated Persons Department
Securities & Exchange Commission of Pakistan
National Insurance Corporation Building
Istamabad

General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Mr. Shahid Kamal

Company Secretary

EFG Hermes Pakistan Limited

Office No 904, 9th Floor, Emerald Tower, Plot No G-19, Block-5, Clifton,
Karachi

Subject: WITHDRAWAL OF PUBLIC ANNOUNCEMENT OF INTENTION TO ACQUIRE MAJORITY SHARES &
CONTROL OF EFG HERMES PAKISTAN LIMITED

Dear Sir,

We, Multiline Securities Limited (the “Manager to the Offer”), on behalf of Intermarket Securities Limited (the
“Acquirer”), write with reference to the Public Announcement of Intention (“PAl”) published by the Acquirer on
November 21, 2023 (the “PAl”), to acquire at least 51% of the total issued and paid-up share capital of EFG Hermes
Pakistan Limited (“EFG Pakistan”) (the “Transaction”).

We wish to inform you that the Board of Directors of IMS and EFG Pakistan have in-principle agreed to proceed with
a merger of IMS with and into EFG Pakistan in terms of a Scheme of Amalgamation to be filed with the Sindh High
Court. Accordingly, IMS will not be proceeding with an acquisition of majority shareholding as earlier intended.
Accordingly, the Acquirer is withdrawing the PAlin respect of the Transaction in terms of Regulation 21(1)(b) of the
Listed Companies (Substantial Acquisition of Voting Shares and Takeover) Regulations 2017.

We intend to publish the notice of withdrawal of the PAl in one English and one Urdu daily newspaper on Ol Feb,
2024.

Please feel free to contact us for any additional information or clarification.

Yours faithfull

|

%

T“ |
Muhamma L\amir
Chief Operatgpg Office

TREC Holder - Pakistan Stock Exchange MSLTrade

b

Head Office: No# 504-505, 5th Floor, Business Tower, Emerald Mall, Near 2 Talwar,

Clifton Block 5, Karachi 74000 Tel: +32 213 514 1083-85-86-87, +9¢2 213 514 7504-5 E Mail: info@msltrade.com
Branch Office: No 622, 6th Floor, Old Stock Exchange Building, Main Pakistan Stock Exchange,

Off LI. Chundrigarh Road, Karachi Tel: +92 213 244 0191 UAN #: 0304 111675 (MSL) 5



