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Directors’ Review 
 
The Directors are pleased to present the un-audited Financial Statements of the 
Company for the half year’s period ending on December 31, 2023. 
 
 December 31, 2023 December 31, 2022 
 Rupees Rupees 
   

Sales 600,000 - 
Gross Profit 145,000 - 
Net Profit after tax (111,000) (57,693,171) 

 
On June 14, 2023 (and June 23, 2023), Board of Directors has decided/concluded as 
under:  
 

1. To merge the Company (MetaTech Trading Limited as a transferor) with/into Big 
Bird Foods Limited (as a transferee); 
 

2. To appoint merger consultant to prepare the Scheme of Compromises, 
Arrangement and Reconstruction for Amalgamation/Merger (in terms of 
provisions of Sections 279 To 283 and all other enabling provisions of The 
Companies Act, 2017) and to determine the SWAP ratio under the Scheme and to 
file a petition at the Honorable Lahore High Court, Lahore for sanctioning the 
Scheme of Merger after completion of all related corporate and legal formalities 
(Effective date of the Scheme was decided as March 31, 2023 or such other date as 
may be approved by the honorable Court on the request of the parties to this 
Scheme);  

 
3. Upon the completion of merger / amalgamation through the intended Scheme, 

MetaTech Trading Limited will be dissolved under the Order of the Honorable 
Lahore High Court, Lahore without winding up, and the shares of Big Bird Foods 
Limited* shall be issued to the registered members/shareholders of MetaTech 
Trading Limited.  

 
4. Till the time of sanction date (i.e. approval from the honorable Court), the 

Company shall operate as going concern and continue its trading business 
activities under principal line of business.  

 

In compliance with the order dated June 26, 2023 passed by the Honorable Lahore High 
Court, Lahore in Civil Original No. 43907/2023, the Extra-ordinary General Meeting 
(EOGM) was convened on Monday July 31, 2023 and approval of shareholders was taken 
for the proposed merger. 
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1. Approved the Scheme of Compromises, Arrangement and Reconstruction for 

Amalgamation/Merger of MetaTech Trading Limited (as a transferor) with and 
into Big Bird Foods Limited (as a transferee) in terms of provisions of Sections 279 
to 283 and all other enabling provisions of the Companies Act, 2017 (Copy of the 
Scheme is enclosed). 
 

2. SWAP Ratio of 0.24 shares of Big Bird Foods Limited (BBFL) against every One 
share of MetaTech Trading Limited (META) i.e., 243.90 shares of BBFL against 
1,000 shares of META is approved and recommended by the Board of Directors. 
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