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cfliu('r1c1e',, :,upply d1c1i11 1riC1nL1gt'rr1cr1i, and lustering ,1 rnoro dl1,iic' and r<'spunsivt' 1111 111 

environment. r he SAP implementation will reform the w;1y vv«: rllllll<lgc our opcr;it i( 111· 

production planning to customer cng<igerncnt, resulting in c1 ';cdrnlcss, intcrcor111<'ri ·' 

transparent workflow. l3y i(:vcr<)ginp, S/\P's advanced <rndlyt1cs .md rcal-tirnr: cL1L1 p11 

capabilities, we will be able to gdin invaluable insight:; that would lc,;id to optimized rosour::.: 11i 111,. '11 

fl t u U' :, c; t ',; , i m p to v 1 n ! ' p 1 1 This tr.msf orru.u iv« movo 1•. .iirnrd .it 111ll'f;r;Jl1ng our cur<' lll1',llH 

In January 2024, the Company embarked on a stratqJ,ic initiativr: tu cnli;inu' our oper.iuou.il c'i i 11 1 11 

and data driven dccision-makiru; capdbilitics by irnpi<'rnc'ntirw, ',/\11 
1)/11 I Lrnd :;ystc'rn .u.r os-: 1Jf 1('i. 11 1 

Digital Transformation 

Fu rtherrnor e, we conscientiously fol low and raise awareness of I l')L (I lc<11th, S;.dcty, and Imm, 111111. · 1 1 · 

rq~ulations and guidelines. l{cEui<H tr;iining programs and '"ilct y audits help u:, idrntitv ,111< I 1., 

potential risks. /\ddition;llly, vvc' ;1ci1V('iy vvurk on 1111iiz1liv<", l(> n1d11t r : lit Ir 1'11v11<J11111t'i1L:1I 1111t'·' 

strive to provide effective rccyclinf', ',ulut1uns I cir po:,t 1r1dL1',l11.il wc1•,i<' 

Our commitment to employee well b<•ing extends further through the Wellness !\ssist<lr1u' 1'1 • 'i',i 11 

which fosters a culture of health and wellness. !his program ctn powers our crnployc<':, !11 . 1,: 11 

personal and professional cxccllenu' 

As a responsible corporate citizen, the Company actively supports ISCi (Lnvironmcntal, H 1 11 

Governance] initiatives and pr ioriti/r», hcdlthc1rc'. lu promote VVt'li b<'illf', within our mgdrii1,1i 11,11 

have partnered with ;:1 local hc;1 Ith mf1,;ir111;i Lirn 1 tu t•ducitc t '111 pl(Jyc'c', 011 phys1c1l .ind 1rn•111, 11 : 1 · 1I1 

Additioriallv, WC' lund varrou-. ('duL.ililln.il 1rist1Lutcs, locusi11f1, <>11 1rndcrprivilc•gr'c! '!'.111·1 

of sor.iet v based on merit 

SG initiatives 

Similarly, the earnings per sh;irc' ot the Cornp.inv for the nine 111CJntJi:, c'rHJc>d IVl;nch n 1 /l' 

11.12, compared to PKR ':J.l) durinr; iht' ',;llf)(' rwriocl l;i',i V(' II 

Furthermore, the Company achieved ;i Net Profit of PKH ;411 ", 11 !Vin during the period <JS rm11p.11 

PKI\ 303.3 Mn for SPLY. This translates into a Net Profit rnc11gi11 of 'J./3% in the current fl' ·11 

compared to 7.70% margin in SPLY. Despite challenges such ;is currency fluctuations, hir1.ht'I !'.·' 

power rates. finance costs <ind super tax, the Company maintained its growth tr1ur11('l1i11111 

experienced an increase in bottom line profitability. 

f3y the grace of Al la h, the Corn pa ny rn <111<1ged tu i ncrca.';(~ its 1\1 ct l\cvcm1<' by >LI 1i% du ri n1', i I 11 · 11: ·1 1 

as compared to same poriod l;ist yr'<Jr (')Pl Y) by h>uNtlf', rJ11 1111',11 rrL1l[',111 fJ1Udt1( i 1111;; l\lt'1 

during the period under review w;1•, i>i(I\ 11,)b).b IVlr1 cu11111.111'(i ill l'l<I< ',,tJiiJ.', 1\1111 iu1 .1·1 ·1 1, 11' 

the period under review HH' Cornp.inv's strategic initiatives and dcdic1t('d efforts h.ivo culmin 1 

;_1 successful export sales performance, achieving a notable tot.il of JJl<I{ 31.b IVlri. I he Cit(JS', i 'i 1,111 

the Corn pa ny stood at P Kr{ /b5. 1) IVI n during the period as corn pd n -d tu Pl<I\ 8/9 .8 IVI n in rn1rc':,p;11 1 111 1 

period, representing a Gross Profit margin of ·1 /.96<X> in the r.urrrnt pnrio d d', comp.ired it> 1 

SPIY. The impact is mainlv <1U1ib11IC1blf' rn the hi1i)1er c'rir·11i,v co:,t duo io ',ir;11ilic;1111 111<1.·.1 

indigenous gas prices and luvv ct onorru: growth duriru, tho p<'ll()d 1rnck1 rev1<'W 

inancial Performance 
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, ) I I iJ ( ' [ I; :i l iJ f LiW I) 0; 11 l i 

lhe Directors arc also pleasr-d to acknm•vicdgc the dedication ofMar.p.u tccirn, 101 lluir v.1111.1:11. 
untiring efforts and services to the Cornp.inv 

llu: D1rcnur~; (Ji the Cornp;1ny wo1.ild like: 1c> t<lkC' UH' opportuuu v l<J il1.111k lhC' ';1•ru1 i\1(", .11111 i 

c.onunission of Pakistz1r11 'Jh;:11cholclcr·., l1,11lricr·,, ( ustomor, (;(>\/('1111·11('11i /\ulhur1li;" .. /\11i11:1:.,:, 

bodies, l inancial Institutions, l~;-rnkc~rs .rnd all the stakeholdor-, Im their co-oporution, 1r1 ;· 

continued support. 

vcknowledgernen 

Furthermore, the Company aims to expand its export footprint, which will allow to p.irtiallv 111111 . 11 
the impact of commodity prices and c'xchange rate volatilitv, scrvi11r~ ds ;i c;itz1ly';I !1)1 1·.1 1 ·1 
profitability. 

1 lw Con1p;111y 1'., pr onctivelv undcrt,1kirig these challenges <rncl i'., focused on irnplerrn'rillr111• dir'1 
bus i ness str<Jlegi C'S to ensure long term st 1'., ta in Cl bi I ity and me.ct s I .ikoho Ider cxpoct ati on<;, I 11'.!1., · /1Ii.11 

Despite short-term pressure 011 indus uial demand. Lhc m;rn;1gc1nent ol the Co111ri;111v 11111111 

optimistic and believes l11;1t the economic measures announced by the new govcrrrn11'111 1111111 
positive and multifaceted benefit: r , Howuvcr , there arc scvor.il ch;illcngcs to 11;1vig,1l(·, 1111 I :1 
inflationarv pres';t1n's, u1r-rc~11c.y tlucru.rtions volatile cxr.h.iru«: 1;1l('S, h1ghc'1 t.»: 1r1c1(l1111 
!'lt'Vdicd inlc1·(·';I r<Jl(><,. /\dditim1;illv, hi1'.l1 pow<'r .uid frpighl UJ',t'. .uid lu the cornploxirv 

Future Outlook 

complete by first quarter of FY) 1 

sustain.iblo manutacturing .ind contributing lo a cleaner. grC'<'rH't' future. Project i: r·:qw. 1, • 

/v. part of our commitment lu ~;ust<1in<1h1lity and cnvir onmcnt.il •,tcw;1rd~;hip, U1(' Cu1np;111y 1111i1.11 

!he· i nst<1 II atio n of d ] MW ',ulc1 r power systc'rn d t uur m d n uf actu ring 1; icil rtv. I his project is ; 1 I u 11111 i 11 1 

ot our renewable C'ncrgy strdtqw, <rnned at reducing our c.ubon footprint .ind 
energy. The solar power system is expected to generate approxunatclv l.4 million l<w urui.s i'('i 

significantlv cutting down our reliance on non-renewable energy sources. I his initiative: 111 

n_~flccts our dedication to green practices LJUt also promise'; substantia] cost savings i11 Uw 1111 

Hv intcgraline solar energy into our operations, we di(~ ',cUi111~ <1 preu'denl 111 lilf' 111,lu· '. 

Renewable Energy Initiatives 

arrd improved decision-making fHOCl'','.,c':, l hi: d1g1idl up[~1.1ci<' 11(>1•J11iv1·11iu111(', .. H11 ·1111 

edge but also undorscor os our c.ornrnltrncnt tu adopting cuttiru; cdgC' l(~chnology l<J 1111·('i 1 lw' :I 1:1 :· 

needs of the industry and our customers. 
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1,998,943,/IH 

!J 

Marcil 
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(Un-audited) 
( i« /V(J/(, 

TOTAL EQUITY AND LIABILITIES 

CONTINGENCIES AND COMMITMENTS 

TOTAL LIABILITIES 

CURRENT LIABILITIES 
f raclc ;i1HI oll1c1 pavahlo.. 
:;11011 ic11n lio1rowi11q:; :;c:n11ct! 
/\c;1:1111:rl 111:111' 1q1 
IJ1H;li1111w<l d1v1Lic~1Hi 
Cun cut portion ot 1w11 cun ont liabilities 

\ION-CUHRENT LIABILITIES 
IJ1m1111sh1n~J musharika arr;111cJc:rnL:11I 
lease liabililics 
Defericd taxation - net 
Staff retirement benefits - staff gratuity 
f)rovisrcm for Gas Infrastructure Development C >::;:; 

lssuud subscribed <J11d paid up capital 
Capital rcsc~r vi: 
l\CVCIHIC lf':;crvc 
:;u1pli1:; 011 1cv;11ir;il1011 ol proportv plan! .uul r:q11qi11w11I 

AUTHORISED SHARE CAPITAL 
70 000,000 (June 30, 2023 70,000,000) ordinarv sharr»: 

of I~:; 10/- oach 

SHARE CAPITAL AND RESERVES 

EQUI r v AND LIABILITIES 

fOTAL ASSE:TS 

CURRENT ASSETS 
Stock 111 tr ;idc: 
:~tur(::; ;i1Hl spare:, 

I radc debts 
loans and advances-unsecured. considered qood 
Short term deposits, prepayments and other 1(:u:1v;1bl(::; 
laxation net 
Short l errn lnvcstrnci rt 
C<1:>h and bank balances 

NON-CURRENT ASSETS 
l'rop(:rty. plant and equipment 
lntanqiblo assets 
I 011q-tcr111 doposit» 

ASSE:.lS 

MACF)AC Films Limited 
Condensed Interim Statement of I inancial i>osilirn1 
/\:; n! Mnu:/1 'JI. ?0?1 
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66,107,96 

107,58B,5C 

,;, 

(81,4'-l'J,11 . 

185 34:\,U 

('1,'182,4GJ.8~m I 

1,361,BO 

March 3·1. 
2024 

Ihroe 111011tt1 

ancial Office Chief Chief Executive 

1111: <1111H:x1:d 110\c'S trom I lo Hi 101111;111111lc:111<1I p;11I o] tlw:;c• ui11cli:11:;r:cl 111lc:11111 l111;i11< i;1I ,[;1l1:1111:ii1· 

'.i 1 / 

'.)()3,341,347 

( 1',1.0~M mHJ) 

1'.i'1 '1'.lli,:M\i 

1(1(, ()(111 

( : ; I : } ' J i \ ~ , . ll () f ; J 

( 10'1 '.iOI ,'fOI\) 

\ f \l);!I) .%0) 

( 111(1 /','.Jt 1,",fi) 

i' )(',(l'1 I ti 

( :\ (I( i I (ii\~ I '1 I f) 

> q'1 I .'1~1'1. I()() 

4:1 I <Hllinq:; pl;r share - basic <ind dilutod 

~-'~11·-~1JJ85 IJrofit after taxation 

('154,6'10,104) I axation 

399,023,839 I 'rol1I liclorr' t;1x;it1011 

-·3:i,:w ()[l\l'I lllUlllll' 

(20 ,458. 94G) Otlw1 opcr<1ti11q cxpl:nsc:; 

(97,6/2,408) 11 I manco costs 

( 112,761,640) Markc;trng and selli11~1 expenses 

30,36 5,6U :)) /\drn1111slrativ1: expenses 

65,549,'18 c;ros:; p10111 

(3,497,063,850) Co:;t of :;;tics 

,-62,613,03 I(] S;dc::; Ncl 

March 31, M;11cl1J1. 
024 )()):\ 

Nine months ended 

!Vu/1 · 

MACPJ\C f-~ilms Limited 
Condensed Interim Statement of fJrof1t ml os s (U11 audited) 
I u1l!w11111c 1110111/is n11c/ tln cc: 111011//1s cnutoc! l\l/:11d1 :! I :)IJ:'·I 



Chief Chief Executive 

l he z11111Pxed notes from 1 to 1(3 torrn an inteurul pdll ()I lho:«: co11dr~riscd 111!c11111 l111;111u:il sL1tr-~1rn~riL; 

66,107,968 244,413,785 ~--;rn3, ~·~L Iotat comprehensive income for the period 

Other comprehensive income, net of tax 

'6,10 .:1u v11 1111 44,413,78 f)rot1t tor the period 

(Rupees)---- 

hrce montu ~~~ ~ 
March 31, 

2024 

Nine months ended 
~~-~---~-~-- --- 

March 31, M;m:h :) 1 
024 )()):', 

MACPAC Films Limited 
Condensed Interim Statement of Comprehensive lncorne (Un-audited) 
fur tlu: 111nc nm! ttwoo month» oniict! Mnn:/1 :11 /()/</ 
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Chief F~ncial Of tit o 

_5~~1,()_11,5.Q~ '173,566,620 ~~-~~JQC4J>.c1R90_ --~.J>~~~L .:L455J04,1 

()Ii() 

'Jt\t\t\1'.l.(Wi )t\1) 11) 

IHI\ 'l~i I O~>) 

503,635,441 

i ,:uu, 

623,0tlO,OOO 1,300, 

-=~~.01~~~()_~ ~~~~ §J]~4_0~9~. -~~L ~lz.227,567,· 

593,011,500 

J1i'I !1\11 ()1t(I:)()() 

I I' '.HJ I ltl /) 

Chief Executive 

I he annexed notes from ·1to1() form a11 intcqral p.ul of 1l1c'.'.;<'. UJlidl'.ll'.;r:d 111ll;11111 l111;111c1i1I 

173,566,620 

11 :w:i.Jt\ 1 :i111 

(I~ u pees) ------------- 

Un- loL1lrPsr·11 

appropriated 
(losses) I 

profits 

Revenue Reserve 

li,F\ (i'ilJ 111111 

reserve 
Surplus 

Capital Reserves 
Share Revaluation 

premrum 

'>'l'.l,1111 '>()() 

Share Capital 
Issued, 

subscribed 
and paid-up 

capital 

Balance as at March 31, 2024 (Un-audited) 

I otal comprohonsivo incomo for the period 

( )ti11;1 U!ll ljlll'.ll( :11'.;l\/l'. lllCOllH: 1 ll;i CJI l;1 

I 111al CC1sh l)iv1dcnd tor the year ended 
30 .J111w, ;.>O/'.l cit the rate of l~s. 1 ~'pl'.! cd1<11r: 

I r<Jns<Jct1011 with owners 

l'rof1t for tile period 

Balance as at June 30, 2023 - (Audited) 

Bala11cc'. as at March 3·1, 2023 (Un-audited) 

l()l;tl (:(JlllJllt'.ll('.ll'.;1vr) lllCDllW ll)I 111<: JH)llCJd 

I 111al Cash tiiviocnd for the year ended 

~lCJ .Iune, 70/7 at the rate of f~s I per share 

Other comprehensive income. not of tax 

1>rof1t for the pe11od 

ll<ililllC(! ;\);;it .Iunr: '.HJ, ?U?? (/\ucl1lcd) 

MACPAC Films l.imited 
Condensed Interim Statement of Chanqes 1r1 I quitv (Un audited) 
I or I/Jc 1111 ie months ended Marcil :JI. ?0?1 



I /11,HL'O,lB 
.li /,<JI,/,', I 

( 111·1.U•L' 

~ I 

(88,593, 
(1G,7l 1,;.' 
3li,'1bll, llJ 
51,0GY,U~i 

'18'!,2'.i~),(J 111 

(4, 1L''.J,UUU) i 

(209,Bli9.0(;i;) 

(?11,(i/(j,JVJ) I 

'.,,lJl//11 .. 

11: 

( 1'18.~JllY,B~l1) I 

( y .. '.iUif,'Vi j) I 
(92,SbG, 11.)) 

.(2.20,9ti·J ,0'1Y) 
(115,'1?8,/Tl) 

10~,~1-;~)- n;i; 
(4·1 ·J ,3U'.J, 

('14,5li'l.8l\)I 
41,938,UL'fj , 

(11G,5%,1;n1) 

•1:)1\,11:\ 1,0!11 

:1~JY,IJ/'l.l\ll'.I 

(1··1 

Ni11l' 111"11111 
Marcl1 

0 

Chief Fillilncial Officer Chief Executive 

1 lw annoxed notes lrorn ·1 to 16 form an inteqral pzirl of tl1c~se condonsod i11tn11111 l111:111cr:1i '.;l:il1!111C:r1l'.; 

Cash am! cash equivalents at the l)e9i1111i11y ol the fWrnH 
Cash and c as h o quivalo nt-. di tho end of fill! JHerrud 

Net (decrease) in cash and cash equivalents 

Dividends paid 
F<opayrncnt of dirninishinq musharika not 
Obtained I (repayment) of lease liabilities ·· not 
Increase I (decrease) in Short term borrowings - 1wt 
Net cash (used in) I generated from financing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

t-ixod capital expenditures 
l'roceeds from disposal of oporaunq fixed as sot.: 
tnvosuncnts 111 I orrn I Jqiosrt l~ncc;ipts I Mut1r;il I 1111<1:; 
I CJIHI tc:1111 dnpos1l'.; lpd1cl) I 1cl1111CI 
NL~t cdsl1 us cu 111 iuve s t inq activities 

CASH FLOWS FROM INVESTING ACTIVITIES 

Net cash generated from operating activities 

lncomr: lax pci1d 
(;1at111ty paid 
I 111811cc costs paid 

Increase in current /iab1/ily 
I rado and other payables 
Cashflows generated from operations 

Chan(,Jes 111 workinq cupitul 
(/11uoase! I clccrcosc: 111 c111rr•11/ ussot« 
:;tuck intrado 
Stores and Sp~11e'.; 

I rado debts 
Salos tax refundable 
l.oans and advances 
Short term deposits. prepayments and other receivable» 

Adjustments for non-cash and other items: 
Ucpreciat ion 
Amortisation 
exchange (ga111) I loss- unrealised 
loss I (Gain) on sale of fixed asset 
l'rovision for grcituity 
I im111C() costs 

l'rof1t before taxation 

CASH FLOWS GENERATED FROM OPERATION~· 

MACPAC Films Limited 
Condensed Interim Statement of Cashflows (Un-audited) 
ior the 111110 months onciod March 31, 2021 



The material accounting policies and the methods of computation adopted 111 the preparation of these condonsod 111 i1 11111 , ,, , , , 
statements are same as those applied in the preparation of tho audited financial :;tatenic~nt:;l'for the year c!r1dc:c I 11111: '11 
are in line with the amendments made to I/\~; 'I and IFRS IJraclice Stat(m1cril >' 

3 MATERIAL ACCOUNTING POLICI-- 

These condensed interim financial statements ;tr~; be111~1 subruitted iii i11c• :;li:11C!l1olclr"rs ;1:: 1(:q\111c:ci l1y 11:.11111~ ;: ' 
l'akistan '.:;tock Exchange vide section /3/ of tlw Companies /\ct, ?Oil 

Ihese condensed interim financial statements are presented 111 ~)al\isl:1111 111peu:·, which 10; also Ihr: Co11qJ;111y'· 111111 
arid all financial information prese11l<"d has hr:r:11 rounded olt lu ll n: 11c;11r;:;i 1111wc· c:xu:11t ol11c:1vv1:;c; ';i;ilr:,J 

2.3 Functional and presentation currency 

V\/here the provisions of and directives issued under the Companies Act, 201'! differ with the requirement» ol !/\' 
provisions of and directives issued under- the Companies Act, /011 have been followed 

Provisions ot and directives issued under the Companies Act, 201 / 

lc;l;11111c: 1~11k111c1ai /\ccou11\1ncJ ~)LJ11clarcb (II/\'.;) issued by the tnstiluto o! Cl1;i1t(:1(:d /\c;co1111la11Ls o11';1k1:;[;111 :: ,;,ii1i1, 
UH: Corr1pC:1nies /\d, /OU, and 

International Accounting Standards (l/\SJ ::\il lnterim Hn.mcial l~c;pu1t111q 1:;sm:d lJy the l11tc;111:1\1011:1I r« (1111:111111· 
lfoard (IASt3) ;:)S notified undei the Companies /\cl, /01 f 

These condensed interim financial statements of .the Company for the nine months ended March 31, 20~);1 I 1; 1,; I ic ·1 ·11 : 11' 
accordance with the accounting and reporting standards as applicable i11 fJakistar1 for interim financial rcp()1 \11111 Ii 1: 
and reporting standards as applicable in Pakistan for interim financial reportinq comprise of 

.2 Statement of compliance 

Ihose condensed interim financial statements of the Company do not include all of the information requ1rl:d i111 1111111:11 ,,, 
statements and should be read in conjunction with the annual financial statements of tl1e Company as :ii :11HI i111 i ,, 

.luno 30, 2023 However, selected explanatory notes are included lo explain 1:1Jl!t1t:; ;111li trans.acuons il1;1i .ur: ,11:1111: 
understaudinq of tho «hanqes 111111r: <:ornp<llly'c; linancial pos1\1011 ;111d fH:rlo1111;111c:c: ·-;111u' U1c l.ist :11111L1;il i111:1111,11i .111· ,,, 

lhe comparative statement of financial position presented in these condensed interim financial statements CJ:-; : ii 1\/1; 111 i, 
has been extracted from the audited financial statements of the Company for the year ended June JU, /ll>' '>, wi1: 1: 
comparative condensed interim statement of profit or loss, condensed interim statement of comprehensive i11i(1111 ' i,1: 
interim statement of changes in equity and condensed interim statement of cash flows have been ext1;1c\(!( I i1' If,; ; ,, 

condensed interim financial statements of the Company for tho nine months ondod Marcl1 ]'I, /0/:\ 

I hose condensed interim financial statements have been prepared under tho historical cost cu1wc11l1011 i :: " 
otherwise In thcso financial statements all tlH; transactions are recorded on accrual basis except 101 lilt· 
s1alr:1-iic;n1 of cash Ilows 

.1 Basis of measurement 

BASIS OF PREPARATION 

Macpac Films Lirnited (the Company) was incorporated on August I ~J. ·1 mn. in I 'akistan as d limited liability ( ;()11111; 1111,1 11, ,, 
repealed Companies Ordinance, 1 q54 [now Companies /\ct, :>01 f (tho /\d)J and 1c; listed on tlw f-lak1ste:rn ~;tuc:k I ;<1 i 1, 1111 I' ' 11, 
The registered office of the Company is situated at ~ilot 110 /I, Maqboolahad J11111ah Cooperative How;11111 : ;111 1: 
Tipu Sultan f~oad, Karachi. The principal activity of the Company is to rnanuf.icture, produce. buy and sell pl; l:;i11. 11; 111111·, '1 

STATUS AND NATURE OF BLJSINES~ 

MACPAC Films Limited 
Notes to the Condensed Interim Financial Statements (Un-audited) 
For 1/10 nine months ended March 31, ?021 



Non-current Liabilities with Covenants (amendment to IAS ·1 in October 2022) aims to improve till~ i11i(11111 111<111 
provides when its right to defer settlement of a liability for at least twelve months is subject tJ co1npli:111u' ,,,11i I 1 ' 111 :,1 
The amendment is also intended to address concerns about clas.sifvinq such a liability al cLH1t!11i 111 11"11 '1111 

Classification of liabilities as current or non-current (amendments to IAS 1 in January 2020) apply rd1u:;:H:1 i111: 
annual periods beginning on or after January 01, 2024 (as deterred vido amendments to IA~; I in ( l1 i< 111: 1 '11 
earlier application permitted. These amendments in the standards have been added to further cl:111iy wi 11'i1 
classified as current. Convertible debt may need to be reclassified ;1s 'current' The standard also :1111!:1111', iii: 
classification of liability as non-current by requirinq the assessment of tho entity's right al the eml 11i lh.: 1:'1)(11i111: 
to defer the settlement of liability for at least twelve months attor the reporting period /\11 <~11\ily':; : '11111 
discretion at the reporting date to refinance or to reschedule payments on a long-term basis .rro 11(1 1111111:·1 1.'I: 
the classification of a liability as current or non-current An ontilv shall apply those arne11d111c:11i:: 1:·i111 ':"' 
accordance with IAS B. 

Ihe following International Financial r<eporting Standards (Wf<S StamJwcls) as notified under the C:or11p:1t111)'; /\11 111 
the amendments and interpretations thereto will be effective for accountinq periods beqinninq on 01 ~ttlf~r .1;11111 111' 

(b) Standards, Interpretations and Amendments to published approved ;H.·cu1111tin9 standards tl1;u ~11 '-' 1 

The above standards, interpretations <ind amendments dre not lik(;ly to h.ivo :1 siqnificant impact (i11 t ;(ir 11: 1. :1 
interim financial statements. 

Once tax law is enacted but before top-up tax is effective disclose information that is known ur 1 : 111 i 11 1: 1 , 1 
estimated and that help users of its financial statements to understand its exposure to Pillar Two 111ci 1111: i, 
reporting date. If information is not known or cannot be reasonably estimated at the; 1eporli1111 1l.1i:· 111 
Company discloses a statement to that effect and information about its proqress i11 :1ssf::;:;i1111 
exposure. 

After top-up tax is effective disclose current tax expense relcit(~ci to top-up tax 

1-'ill<Jr I wo IVlodr"I l~ules (amendmo: Ile; lo I/\~; IL') 1r1lruduc1: Iollowin. 1 111 International fax Refom1 
1equ1rc21-r1c; nt~; 

Deferred Tax related to /\ssets and Liabilities arising from ;_1 S1119I(; I ransaction (/\rnE:;11d1m;11l:; 1() I/\:. 'I 11 1 
scope of the initial recognition exemption (IRE) so that it does not apply lo transactions that q1w 11: : · 11 , '111 
offsetting temporary differences. As a result, companies will need to recognize a deferred tax ass("1 11 I : '!1 ·i1 ·11 
liability for temporary differences arising on initial recognition of a lease and a decomrnissioning provi..iou 1 11 1 

and decommissioning liabilities, the associated deferred tax asse1 and liabilities will need to be 1cu111111/(" ! :11111, 
beginning of the earliest comparative period presented, with any cumulative effect recoqni.-cd ;1:; 111 11l111',i111 'I 
retained earnings or other components of equity at that date. lhe amendments are effective frn ;i111111;li 1:::111111111 

beginning on or after January 01, /U7:) with earlier application IH;1111ii\ccl 

lho Board also amended IFF~S Practice Statement 2 to include guidance and two addition CJ I examples 1111 ii 1: · :: 1: 111 
ot materiality to accounting policy disclosures. The amendments are effective for annual reportinq pr~111H :)('1!1111111 
or after January 01, 2023 with earlier application permitted. 

Definition of Accounting Estimates (Amendments to IAS 8) introduce a new definition for accountinq 11; .ir 
that they are monetary amounts in the financial statements ti rat are subject to measuromont 1111u ·1i;111 
amendments also clarify the relationship between accounting policies and accounting estimates l>V ;p::l 11y1111: 1i1 1 
entity develops an accounting estimate to achieve the objective set out by an accounting policy 1111: ;1111::11<!111, 
effective for periods beginning on or after January 01, /U/:"l, with earlier application prmrnlt1:1 I . 1111: 
prospectively to changes in accounting estimates and changes 111 accountinq policies occurnnq on 111 ,1ii1•1 1i1 1 

of the first annual reportinq period in which the company applio.: 1l1r: ;mH;11cl1rn;11t:; 

clarifyinq that not all accountinq policies that relate lo 1r1<:1it:}11;li transactions other 1~v(~11i:, ,,, .. ,111111111"' 
themselves material to a Company's financial statements 

clarifying that accounting policies related to immaterial transactions, other events or conditiou.: 111, 1i 1. '111 
immaterial and as such need not be disclosed; and 

requiring companies to disclose their· material accounting policies rather than their significant CJ1:crn 111i111< ! I" 1111 1 

Disclosure of Accounting ljolic1es (Amendments to IAS I and 111~~; l'ract1ce Staternenl /) 111(' : \(1,11,: i 
amendments on the application of materiality to the disclosure ol accountinq policies and to l1dp 1()I11: 1; 1111 
useful accounting policy disclosures. lhe key amendments to l/\S I include 

(a) New standards, amendments and interpretations to published approved accounting and reportim 
are effective for the accounting periods beginning on or after July 01, 2023 are as follows: 

3.1 Change in accounting standards, interpretations and amendments t< • published approved accounti 
standards 



I he preparation of these condensed interim financial statements requires rnanaqornent to make estimates, ;i'.;:;11111: Ji11 >11 
judgments that affect the application of policies and reported amounts of assets, liabilities, income and oxpenso. 11: 1i 
assumptions and judgments are continually evaluated and are based on historical experience and other factors, 11 H 111111111: 
reasonable expectations of future events. Revisions to accounting estimates ;Jre recognised prospectively comm: :111:ir11 J i 1, >111 1 
period of revision. Judgments and estimates made by the management in the preparation of these condensed it 1tc :11111 i 111 111 1 
statements are the same as those that were applied to annual audited financial statements as at and for tl1eht:; 11 r 111 Ir ·1: ; 11, 1 
2023 

USE OF JUDGEMENTS AND ESTIMATE 

The above standards, interpretations and amendments are not likolv to have a siqnificant irnpaci c>11 ii 1: , ,, , 1: 
condensed interim financial statements 

Ihe amendments apply for annual reportinq periods begin11inq 011 or after January 01, /())fi I 1111(:1 1: >: >111 :111 
permitted. 

the nature and financial impacts of tho currency not tic,inq cxcl1;1ric1c;itllc 
the spot exchange rate used: 
the estimation process arid 
risks to the cornpanv because the currency ic; not excli;mqt:;il;lc: 

Further, companies will need to provide new disclosures to help users assess the impacl (Ji 11:,1111: '" ,11111 
exchange rate on the financial statements These disclosures miqht include 

when a currency is exchangeable into another currency: and 
how a company estimates a spot rate when a currency lacks oxchanqoability 

Lack of Exchangeability (amendments to IAS 2·1) clarify 

Supplier Finance Arrangements (amendments to IAS l and llH~; /) introduce two new disclosure 11li11·( 1111 
company to provide information about its supplier finance arrangements that would enable users (i11vr::.lrn 
the effects of these arrangements on the company's liabilities and cash flows, and the company's expo .111: · 111 ;111 
risk. Under the amendments, companies also need to disclose the type and effect of non-cash cl1d11q<1:, 111 iii: , :11 
amounts of the financial liabilities that are part of a supplier finance arrunqornent. Thu arnE:11cJ1m:11i:; :1b1 1111: 11: 
finance arrangements as an example to the existinq disclosure requirements in 11::1~s l 011 Lictm:; 1 , 11111: '· 11 111 , 
consider when providing specific quantitative liquidity risk disclosures about its financial liabilities. 1111' : 1111: :i 111111 1 :1 
effective tor periods beqinninq on or after January 01, 2024, with ourly application permitted I loW(!VC'1 111, 1 1 Ir 
providinq certain information ill the year of initial application is available 

Sale or Contribution of Assets between a11 Investor and its /\ssociati; or Joint Vl:~nture (/\1rn;1ici1r1er1L; i11 II I< 111 11· 
/8) amend accounting treatment 011 loss of control ol businos» 01 11:;sc:ts iho ;m1cr1clm1:rli:; : 11:.t 1 11111' ,, 11 ,, 
accountinq for less frequent transaction that involves neither c:o~;l 1101 lull slopup ol cc1rt:1111 1l:i;1111t:<I 111i1·1: 111 
that are not businesses Tho effective date for these d1ar1~ws h;i:, IH-:<111 ddmrc-'!cl ir1<k:l1111tdy 1111111 iii·· 1 1)111:>1: 11· 
broader review. 

Lease Liability in a Sale and Leaseback (amendment to Wl\S 1 b 111 Sc;p\embt::r 2022) adds sullsl:q111:i1i 111: 1: 1 111 1,, 
requirements for sale and leaseback transactions that satisfy tl1(' requirements to be accounted i()1 : 1, 
amendment confirms that on initial recognition, the seller-lessee includes variable lease payments wl1<:11 1i 1111 1.111 
lease liability arising from a sale-and-leaseback transaction. After initial recognition, the seller-lessee ;q1pl11 :·, ii 11 '1 11 
requirements for subsequent accounting of the lease liability such that it recognizes no gain or loss rd;1i111q i1, ii 1: · 1111i, 
use it retains. A seller-lessee may adopt different approaches that satisfy the new requirerncnt-: (111 .11: ,. 
measurement The amendments are effective for annual reporting periods beginning on or after I ,1;1111.1.11 v ·11 
earlier application permitted. Under IAS 8, a seller-lessee will need to apply the amendments retrospectively i1, 
leaseback transactions entered into or after the date of initial application of IFRS 16 and will need ic1 1d1:i1i1i11 

examine sale-and-leaseback transactions entered into since implementation of IFRS 16 in /OHJ, ;111tl IJ11l1:11i1 ulv 
those that included variable lease payments. If an entity (a seller-lessee) applies the amendrunnt» :111:111111 111111 
Liability in a Sale and Leaseback for an earlier period, the entity shall disclose that fact 

covenants with which a company must comply on or before the roportinq date affect the classiticutiou (ii 11 ,: 
current or non-current. Covenants with which the company must comply after lhe reportinq date; (1 r : i11i1111 ' 
do not affect a liability's classification at that date However, when 11011 current liabilities are subject i<J i11i111:· 11111: 11 111 
companies will now need to disclose information to help users understand the risk that those liabilitio.. 1 (11111 i : 1 

repayable within 12 months after the reporting date. The amendments apply retrospectively for ar111Lr:1I l('fJI i1i11111 : 1• 11 
beginning on or after January 01, 2024, with earlier application permitted These amendments also spr:criy ii 1: i1 1 11 
requirements for companies that may have early-adopted the previously issued but not yet effective /(l')(l • 1111: '111i111 
IAS 1 (as referred above). 



~)q ~>(M,1!'.J' 

('I 

(Un-audited) (/\11d1il (IJ 
--------(Rupees) 

33,181,090 
(233, 181,090) 

.h u u: \ii 
!l);>:j 

March 3'1, 
0 

Cas Infrastructure Development Coss 
I oss: Current portion shown under current liabilities 

PROVISION FOR GAS INFRASTRUCTURE DEVELOPMENT CESS 8 

I his includes investment m ( 1 l)l:.Zs) amountrnq to l\s l0'.J24 Mill1011 (,Jl111<~ JU. /U/:l l\s 10 '.J/4 IVl11i1011) 11 1 1 
of 16.5% I hcse lDl-;s arc submitted ;is hank quaruntco to SSCC IJClll<J ;i '.;crn1ity deposit 

20,238,80 
80,792,93li 
(~J,WI 5,'lB:I) 

'I I ,LHi,555 

__ j~}~_~,~'!_8) _ 
-~~_J~i>~~L69~- 

1,360,691 
9,400,420 

6,569,20 
~)4,7'15,94:~ 

·1,100 
,l84,800 

1,303,110 
663,723 

8,562,255 
,186,359 

2,8J3,~_53 
8J1899L~50 

1,862,853,57. 
81,800,250 

(12,020, 118) 

_J~~~-~~c! 54L 
1~~~_L_~9,~§~-~c- 

SHORT TERM INVESTMENT 

6.1 lhis includes an amount ot f\~; /03.713 million (June 30, 2023 l-\,;)6tJ.:~4f3 million) due l101n 1cl21led p;11l1c' 

'(), 

; ltl-t) 

'}t), !/J(J 

11() (111 I! 

1,'.J:l 
(i\:\'.l, ! I 

Ci!li,'> i:,! 
1,:3()()()'.) i 

! I 

' 1 , I j '. I ( I I I I 

'.1 li(\I 
!,()()'.) :1 
) l/l<J,li(i{: 

1 '. I 11 

I 1! u: ;: ) 'll~\'' 
1 !J (. I '.>0, '.H ;, : 

1'.J li!il' 

11'.-' 

(': 

UU/,11111.11! 

1 !if. I :,o,% ' 
(ri, 1:,1/ \I 

8()) (\!) J '.I (' 

I :\l)(J li'J I 
,838,250,553 

51,864,693 

9~~2-~~~5_5_5 
·1 98'( 33·1 80'1 1:.:=--~~-~---'~L.-_ccc. 

: i I 
!)./ 

!J.:i 

I. I 

)()):\ 

(Un-audited) (/\l1diil1ll) 
Nole ----·-------- (Rupees) 

,11111(; Marcil '.YI, 

2024 

TRADE DEBTS 

Opening balance 
/\dditions durinq the period I year 

J ranstors to operating fixed <Js'.;c~ls du1111q tl1e penocl I y<:;11 
Closing bala11cc 

5.3 Capital work-in-progress 

/\s at I Julv 
Additior1s 
/\djustrne11t 
Depreciation during the period I year 

Riqht-of-uso assets 

Buildinqs on leasehold land 
l'l;rn( and ITldCl1i11c1 y 
I urnituro arid fixtures 
Hcctrical installations 
l~efrigeration and air conditioninq 
Generators 
Office equipment 
Computers 
Motor vehicles 

.1.1 Additions I transfers from CWIP to operating 
fixed assets 

Opening book value 
Additions I transfers during period I yc~a1 
Uisposals I transfers during the period I year at book value 
Depreciation during the period I year 

,J.'1 Operating fixed assets 

Operating fixed assets 
l~ight-of-usc assets 
Capital work-in-progress (CWll ') 

PROPERTY, PLANT AND EQUIPMENT 



I his includes mark-up on l111<1r1ct11q <1rr;1tHJcr11cr1b ol lor1q tc1111 il1111111d1111(J 11111:;l1;111k:1 ;i11il :;111111 1c·1111 
arr anqcmcnt of I\'.> '.> pq million l/ll/'.\ I<:; I)/()() 1111ll1ot1I :111tl I 1111 ll~l I 1111ll11i11 1/(l/; I\: 11111:1, 
rcspcctrvclv 

11 FINANCE COSTS 

(C)~rn.q:>'. 'i/il 

i 1 /1 ~)II 

(7 88,_5_?0,J1.~_6) 
~'2~~.§~c~1~32 

Less Salc~s tax 

4,Ci1CH11q 

I\ ,(i11()1111') ,019,547,240 
~~1,§..~~~~~ 

5,051, 193,468 

(;10:.:; '.;;ilc:: 
I oc:;il 

I xpoi t:; 

(Un-audited) (l 111 ,1111l1i1 , : 1 

(Rupuo s ) 

IVl:11i:l1 
)()' 

March 3 ., 
0 

SALES - NET 10 

9.2.1 lhe aforesaid letter of credit is sc~ct11c~d aqainst lion over irnport doe11rncr1t:; 

Jtltl.%' ~~15_431~90 I) ~) I OtrL>t<111d1nq letters of credit 

: I 11 ·12, Tl 4,0UU CJ11tst;111clirir1 Li;111k s111a1;111lc1~:; 

9.2 Cornrnitrnents 

(Un-audited) (/\111l1i111i1 

No/1) -·-----------(Rupees) 

.Iun.: ',(1 

. I I)~):·, 
March 31, 

02 

I lie Cur11r111:;:;rur1cr lnland l\cvcr1uc 11<1;; passed an order 110 ~-;I /\/')()/I I U/)Ol:l/1'1 dated Nove111IJc1 I 1 

favor o1 the Company with direction of dclotion o1 previous order pas,;cd by Ilic l)cputy Commissionci 1111; 1111 I 

l~c~venuc under Section 11 o1 Sales lax /\ct, 19SJO, which was clisclosc~cl i11 noto no )Sl.1 :l in annu.il liu.u 
statement as at June 30, 2023 

I lie status ol continqencios as reported in 111c annual 11r12111crdl :;liilcr1wril:; lot ll u: yc]dt c~nclc~cl ,J111w :;() 
1<~1nai11C~d 1111d1a11qccl durinq tl u: u111c11t 1w1rod except lot lollowr11CJ 1i1ilc1 

.1 Contingencies 

9 CONTINGENCIES AND COMMITMENTS 



111<11 kr :l vzi111r: ol Ill(· 111111:; ;it II rt: rr:p{Ji l111q cl:1ll' 111r:l1llh:cl 111 ll1r.· lc:vi:I I r ii ti H' !;111 v, 11. 11 I 111·1,111·l1v 
Ill 11\Lllil,JI 11111(1·; rl( ·11 ·11111111 ·rl I\' 11ip11t:c, may l1;ive :c,1q111f1ca11t t:tfc:cl 011 l;i11 v;ilu("; I lie• !;111 v;illr<•:; ol llH' 

/\sat period (;ncJ the farr value of ;ill tl1c; t111d11cr;1i ;rssc;ts ;111d l1ab1l1t1c::; ;ipp1ox1111:lir·:; to ll1r:11 cc111y111q v;rlur::; 1 IH' I '1 l>IH:1 f 'I " 
l_qu1prnc:11t arc: stated at cost les:; ;icu11111rl;1tcd dqJ1ec1al1ci11 ;mcl ;icc:u11111l:1tcd 1111pC1111111:1it los:;<::; rl ;111y r:1r:c•pl l111 1,:,1:;, r1• 
wh1cl1 rs statr:cJ ;it revalued arnow1L; ll:s:; ;H:c111rn1l:1tc:d 11np;mrnc11t lo:;sc::; rf :111y 1111: C:or1q.i;111y c!Ol::: 11ul c:;;p1:cl ll1,1i 1111"i 

I r;msfrcr:;, rf :111y, IJl;twcen lr:vd'.: ol llrr' !;111 v;iluc: l11r:1;11cl1y r<:uHJIJt/1·11 ,11111(' ('11\1 lJI 111<: 11:pr11l111q pr:1t(Hi 11111111q 11> 11, 
has occurred lhc Co111pct11y's polrr:y for dr:tc:r11111111iLJ wlH:11 t1;111:;lc;1:; l1l'fwt:c•11 lc•v1•I:, 111 llw l11r:1;11c:l1y l1;1vr' 1)(11111,,' 
111011itor111g of r:lianqcs 111 rncirl\c~t iltHI tr;1cl111q ;1ct1v1ty ;md c:l1;mur''., 111 111p11t:; u:;r:rl 111 v;ilu;1l1or1 lr:cl1111q11(':; 

II inputs 11sr;d to mousuro lhr: 1<111 v.iluc.. ol <111 asset 01 d l1;ilJ1l1ty f;rll 111lo cl1lir•11•1rt lcvo!.: l11c11 ll11; fd11 v.ilu. 
catcrJOll/r;d 111 rts r:ritrrcty 111 1111· ·,;1111r' lr·vr•I ol llH' l;i11 v;ilut: l1tl'ti11cl1y llH· lowr";i lr'Vr:I 11q1ul ll1;il I'' ·;1q111l1• ,1111 ,, 
1i1r:iJSlllC:tiH:tlf 

1>1 l1;ili1l1tv tl1:11 :11r: tHil I ovol :1 lnputs ;ire unobsorvabk: 111put:; for the: ;issr;t or l1;ih1l1ty 111p11t:; lrJ1 ii\(' 
rn;irl\c:t dctf;J (that 1111ri1Jsc;1v;ihlr: 111p11I::) 

I cvol / lnputs other than quoted prrcc:'.; inclurtod w1tl1111 lovel I that ;ire: olls1'1v.ilil(' lor ll n: ;i'.;sr:t or li.ibilitv ull11:1 r\111'1 ilr, 
:1;; prices) or mdircctlv (tl1;1t 1::, rlc:11vr:r1 trom prices) 

<I l 111 (!<I'.; 111 (' 111 l '11 l I cvr:I ·1 Uuotcd prices 111 cictrv(; 111iirkr•['.; lo: idontical assets or l1;ih1l1t1t•:; tl1;rt r ;i11 l>r' 

I ho (:ornp;rny Whtie; ;iSSC:SSlll(J 1<111 Villtlt::; llSCS v.iluauon f(;d1tll(jlll)S ti1;i\ .uc illJfllllfJlldli: Ill tl1c CllClllllSl;ll\U'.', 11:,11111 
obsorvablo rl;itd as tar as possibk. ;111d 11111111111/11\ll the 11s1; ol L111ol1sr;1v;11llt: 11111111;; I ;111 v;d11c::; .u c c<1tcqmt/r;il 111111 1cill1 
levels il;isr;d or1 the mput ust:cl 111 !Iii: v.rlu.ruon tc:cl1111q1w:; 

I air value i:; the puce that would br: rr:cc:rvcd to soll ;iri .issot or p<11d to l1<111sl1:1 :1 l1C1IJ1l1ty 111 ;i11 orderly l1:111s;11:11rl11 111 ri11 
most advant.iqcous) market cit tho 111r:asu1r:1m;11t cl;itc 1111cl(:r c11m:11t 111;i1k,:t c:o11Cl1!1rn1:, (It: :111 r:xrt prrcc) 1<:q;11rllt::;:; 111 
1rncc 1:; rlrrc:clly obsorvablo 01 c•sl1111:ilr:rl 11::111c1 ;i11otl1C:1 valu.ttion i1•r:l1111q111 

I lie CC111y111q values of all tinancial ;r:;sc\'.; ;111d otlH:r linancial l1;1IJ1l1t1c::; rr:llr:ctr:d 111 llH::;c r:or1tlc:11:;cci 111lc11111 1111,11111,11 11. 111 1 
ostirnatcd to approximate their Ian v.iluo» .u: tlH::;r; ;ire: oithor :;li1i1ttc111111111;it111r <Jr l<'fJtlcccl .1cuJ1ci111qly 

I he Company's financial risk oliwc:trv(::; ;111il polrr rt•:, ;111· 1:rn1:;r:;l1•11i w1tl1 llu r«.: iir ,1 lu·,1·il 111 111, 11111r1,i1 111cl11•.·1I 11:11111 11 , 
as ;1t CJrH1 for Ihr: year cnd(;rl .hn u: :rn 

13 FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGFMfN I 

\'.)')!,')() :i<il<HY <lllrl ntl1r :1 
IH:111:!1I:; 

(lllru: 11·1il p;111I 

I )11 r:clor s <HHI l<cy 
llLlllil(JC:llll:trf f ll'ISOlll 1(:1 

lloCJrcl ol llrr·(:ctor~; 
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