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Pace (Pakistan) Limited (“the Company” or “Pace”) 
Directors’ Report (Period Ended March-2024)  
 
Company Performance and Financial Overview 
 
The comparison of the financial results for the year ended 31st March 2024, with previous 
financial year is as under: 
 Period End    

March 31
Period End   
March 31

 2024 2023 
           Rupees in ‘000’
Sales   1,913,562 204,001
Cost of Sales (1,295,970) (44,589)
 
Gross Profit 

    617,592 159,412

Admin & Selling Expenses (211,165) (176,167)
Other Income         128,921          68,416 
Exchange Gain/(loss) on foreign-
currency convertible bond 

        150,733 (1,367,883)

Finance Cost (176,575) (156,432)
Gain from change in FV of 
investment property 

(9,012) (8,391)

Net profit/(loss) before tax       495,303 (1,484,654)
Net profit/(loss) after tax        471,383 (1,484,654)
Earnings/(Loss) per share (PKR)      1.69 (5.34)

 
 
During the period under review, revenue of the Company amounted to Rs. 1,913,562 million 
as compared to Rs. 204,001 million of the last corresponding period. Cost of Sales increased 
from Rs. 44,589 million last year to Rs. 1,295,970 in current year. Administrative expenses 
increased to Rs 211,165 million from Rs 176,167 million in comparative period. Other income 
of the company stands at Rs. 128,921 million. The Company earned an exchange gain of Rs. 
150.733 million on Foreign Currency Convertible Loan due to appreciation of Pak-Rupee 
against dollars. Finance costs in previous year was Rs. 156,432 million as compared to Rs. 
176,575 million in the current period, due to a higher KIBOR rate.   
 
As a result of aforementioned factors, the Profit for the period under consideration amounted 
to Rs. 471,383 million as compared to last corresponding period’s loss at Rs. 1,484,654 
million, resulting in Profit Per Share of Rs.1.69.   
 
Subscription of right shares in Pace Barka Properties Limited 
 
During the period under review the company has subscribed 174,742,631 shares of Rs. 10.00 
each in Pace Barka as per Shareholders approval granted in last Annual General Meeting of 
the Company. 
 
Sector Overview 
 
The real estate industry encountered significant challenges during the year, including 
higher existing and new taxes, reduced remittances from overseas Pakistanis, and 
decreased interest from local and foreign investors in the sector. Escalating 



construction costs have severely impacted project development and completion, while 
running existing projects has become costlier due to increased commodity prices and 
higher electricity rates. These factors collectively affected the overall performance of 
the Company 
 
The Path Forward 
 
Through the delivery of key development projects in 2023 - 2024 in form of Pace Towers and 
significant investment and share in pace Circle, we look forward to onboarding significant 
operating cash flows by successfully converting non-income producing assets to cash flowing 
operating assets. 
 
While we will continue to focus on improving our capital structure over the coming years, we 
will also look to make diligent and sound investment decisions when compelling opportunities 
arise.  
 
With best-in-class assets and properties in prime irreplaceable dense cluster locations and a 
great team, we hope that our investors continue to focus on our fundamentals as a high-
quality, innovative company in real estate sector of Pakistan with a unique built-in platform for 
growth. 
 
Our unparalleled team has done an extraordinary job in a tough environment and we admire 
their untiring efforts, dedication and commitment to the Company 
 
For and on behalf of Board of directors 
 
          
April 29th, 2024  
 
 
 
 
 
 
 Director                        Chief Executive Officer 




















































































