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FOR THE PERIOD ENDED 31ST March 2024

PERFORMANCE OF YOUR COMPANY

FINANCIAL PERFORMANCE

FUTURE OUTLOOK

The government is currently in the process of securing additional financing from the IMF. Meanwhile, the export 

sector has yet to see any relief, as high energy and financing costs continue to diminish the profitability of the 

textile industry. Additionally, the blockade of the Red Sea, due to conflicts in the Middle East, is further damaging 

economies by escalating the costs of sea freight on imports and exports.

Regarding the Company's operations, efforts are being made to sustain costs through maximum capacity utiliza- 

-tion, cost rationalization, and an effective procurement strategy.

DIRECTORS REPORT TO THE MEMBERS

Dear Shareholders,

Assalam-o-Alaikum waRahmatullahi waBarakatohu.

The Board of Directors would like to present the Unaudited Financial Statements of Premium Textile Mills Limited  
for the 3rd quarter ended March, 2024.

During the period under review, the sales of your company has been increased by 20% from Rs.16.483 in March-23 
to Rs.19.855 billion in March-2024

The company’s gross profit margin has been reduced from Rs.2.909 billion in March-2023 to 2.182 billion in 
March-2024. The company booked a net loss after tax Rs.399.189 million as compared to the net profit after tax of 
Rs.980.178 million in March-2024.

Gross margins declined primarily due to a significant increase in gas tariff (from Rs.852 per mmbtu to Rs.3,100 per 

mmbtu – increased by 263.84%), electricity rates (increased from 9 cents kwh to around Rs.50 per kwh) and other 

inflationary pressures. Whereas profit before tax is significantly reduced as compared to the corrsponding period 

last year due to the sharp rise in the discount rates and unavailability of ERF / EFS facilities. LTFF/ITERF are also 

discontinued from July 2023.
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COMPOSITION OF THE BOARD

Following are the Board committees:

The total number of Directors are 7 as follows:

Male

Female

The composition of the Board is as follows:

Independent Directors

Non – Executive Directors

Executive Directors

- 5

- 2

Audit Committee

Human Resource and Remuneration Committee

The members of committees are:

Audit Committee

Ms Naila Hasan  - Chairperson

Mr Mohammad Raziuddin Monem  - Member

Ms Lubna Asif Balagamwala - Member

Human Resource and Remuneration Committee

Mr Mohammad Raziuddin Monem - Chairman

Ms Naila Hasan - Member

Ms. Lubna Asif Balagamwala -Member

Further, there is no change in the remuneration policy of non-executive directors as disclosed in notice of the AGM 

in the annual report 2023.

Mr Mohammad Raziuddin Monem

Ms Naila Hasan (Female)

Mr Mohmammad Aslam Parekh

Ms Lubna Asif Balagamwala (Female)

Mr Tanzeel Sattar

Mr Abdul Kadir Adam 

Mr Mohammad Yasin Siddik
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Chief Executive
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Premium Textile Mills Limited
Statement of Financial Position

31 March 30 June
2024 2023

ASSETS –––––––––Rupees –––––––––

Non- current assets
Property, plant and equipment 14,860,108,126     12,170,206,485       
Intangible asset 23,984,954            18,221,220              
Long term advances and deposits 3,070,559              31,460,559              

14,887,163,639     12,219,888,264       
Current assets
Stores and spares 571,073,486          569,409,130            
Stock in trade 7,179,346,841       8,973,797,538         
Trade debts - net 4,111,790,737       4,606,616,224         
Taxation-net 13,198,731            51,376,127              
Advances, deposits and other receivables 481,445,515          885,943,373            
Cash and bank balances 93,378,517            712,197,857            

12,450,233,827     15,799,340,249       
664,793,733,72stessa latoT      28,019,228,513       

EQUITY AND LIABILITIES 

Share capital and reserves

Authorized capital

70,000,000            70,000,000              

Issued, subscribed and paid-up capital 61,630,000            61,630,000              

Capital reserve
Surplus on revaluation of plant and electrical instruments 1,184,652,970       1,295,655,749         
Revenue reserve
Unappropriated profits 7,353,120,640       7,795,381,951         
Total equity 8,599,403,610       9,152,667,700         

LIABILITIES

Non-current liabilities
Long term financing - secured 7,454,186,750       5,903,407,449         
Deferred liabilities 1,417,398,912       1,320,656,892         

8,871,585,662       7,224,064,341         
Current liabilities
Trade and other payables 1,469,695,525       2,103,924,888         
Unclaimed dividend 10,464,660            9,770,976                
Accrued markup 708,626,149          505,719,136            
Short term borrowings - secured 6,772,915,159       8,136,883,241         
Current maturity of government grant 166,454,878          149,417,152            
Current maturity of long term financing 738,251,823          736,781,079            

9,866,408,194       11,642,496,472       
Contingencies and commitments
Total equity and liabilities 27,337,397,466     28,019,228,513       

The annexed notes form an integral part of these financial statements.

As at March 31, 2024-Un-audited

7,000,000 (2023: 7,000,000) ordinary shares        
  of Rs. 10/- each        

______________________ ________________ ______________________
reciffO laicnaniF feihCrotceriDevitucexE feihC
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Premium Textile Mills Limited

Statement of Profit or Loss
For the third quarter ended March 31, 2024-Un-audited

March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
––––––––– Rupees ––––––––– ––––––––– Rupees –––––––––

Sales - net 19,855,232,698         16,483,665,418       6,722,653,106        5,992,589,415       
Cost of sales (17,042,760,507)       (13,573,854,728)      (5,934,423,400)     (5,277,957,436)      

191,274,218,2 tiforp ssorG            2,909,810,690         788,229,706           714,631,979          

Administrative expenses (415,948,620)             (321,692,178)           (126,858,617)         (104,840,101)         
Distribution costs (332,234,560)             (207,497,854)           (117,992,323)         (74,055,214)           

(748,183,180)             (529,190,032)           (244,850,940)         (178,895,315)         
110,982,460,2 tiforp gnitarepO            2,380,620,658         543,378,766           535,736,664          

Finance costs (2,258,001,013)         (1,469,763,287)        (684,497,351)         (511,362,134)         
Other operating expenses (10,694,779)               (127,584,177)           -                          -                         
Other income / (expenses) - net 45,418,819                430,211,180            (7,984,466)              234,253,801          

(2,223,276,973)         (1,167,136,284)        (692,481,817)         (277,108,333)         
)269,789,851( noitaxat erofeb tiforP              1,213,484,374         (149,103,051)         258,628,331          

Taxation (240,201,128)             (233,305,948)           (67,032,878)            (86,974,673)           

)090,981,993( noitaxat retfa tiforP              980,178,426            (216,135,929)         171,653,658          

Earnings per share - basic and diluted (64.77)                       159.04                     (35.07)                     27.85                     

The annexed notes form an integral part of these financial statements.

Quarter endedNine month ended

______________________ ________________ ______________________
reciffO laicnaniF feihCrotceriDevitucexE feihC



13

Premium Textile Mills Limited

Statement of Comprehensive Income 
For the third quarter ended March 31, 2024-Un-audited

Profit after taxation (399,189,090)  980,178,426  (216,135,929)  171,653,658  

Other comprehensive income

Actuarial loss on defined benefit obligation -                  -                 -                  -                 

Revaluation increase during the period -                  -                 -                  -                 

Total comprehensive income for the period (399,189,090) 980,178,426 (216,135,929) 171,653,658  

The annexed notes form an integral part of these financial statements.

Items that will not be reclassified subsequently to 
statement of profit or loss

Nine month ended Quarter ended

---------------------–––––––Rupees –––----------------––––---------------

March 31, 
2024

March 31, 
2023

March 31, 
2024

March 31, 
2023

______________________ ________________ ______________________
reciffO laicnaniF feihCrotceriDevitucexE feihC
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Premium Textile Mills Limited

Statement of Changes in Equity 
For the third quarter ended March 31, 2024-Un-audited

Revenue reserve Capital
reserve

Balance as at June 30, 2022-Audited 61,630,000          7,000,291,403           1,246,126,234 736,740,803,8                   

Total comprehensive income for the
quarter ended March 31,2023

-noitaxat retfa tiforP  -                       980,178,426 -                                   980,178,426              
-  Other comprehensive (loss) / income -                      - -                                                       

-                      980,178,426 -                                   980,178,426              
Transfer to unapproppriated profit on 

account of incremental depreciation -                      93,240,863              (93,240,863) -                                     

Revaluation surplus realized on disposal 
of fixed assets -                      2,914,727                (2,914,727) -                                       

Transactions with owners
Final cash dividend paid @ 500% for the

year ended June 30, 2022 (2021: 500%) -                      (308,150,000)          -                       (308,150,000)             
-                      (308,150,000) -                                 (308,150,000)             

Balance as at March 31, 2023-Un-audited 61,630,000         7,768,475,419         1,149,970,644 360,670,089,8                

Balance as at June 30, 2023-Audited 61,630,000         7,795,381,951         1,295,655,749 007,766,251,9                

Total comprehensive income for the
quarter ended March 31,2024

-  Profit after taxation -                       (399,189,090) -                                    (399,189,090)              
-  Other comprehensive (loss) / income -                       -                            -                        -                              

-                       (399,189,090) -                                    (399,189,090)              
Transfer to unapproppriated profit on 

account of incremental depreciation -                       92,769,600                (92,769,600) -                                        

Revaluation surplus realized on disposal 
of fixed assets -                       18,233,179                (18,233,179) -                                        

Transactions with owners
Final cash dividend paid @ 250% for the

year ended June 30, 2023 (2022: 500%) -                      (154,075,000)          -                       (154,075,000)             
-                      (154,075,000) -                                 (154,075,000)             

Balance as at March 31, 2024-Un-audited 61,630,000         7,353,120,640         1,184,652,970 016,304,995,8                

The annexed notes form an integral part of these financial statements.

`

Issued, 
subscribed and 
paid up capital 

Unappropriated 
profits

Surplus on 
revaluation of 

plant and 
equipment

Total

––––––––––––––––––––––––––––––– Rupees –––––––––––––––––––––––––––––––––

______________________ ________________ ______________________
reciffO laicnaniF feihCrotceriDevitucexE feihC
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Premium Textile Mills Limited

Statement of Cash Flows
For the third quarter ended March 31, 2024-Un-audited March 31, 2024 March 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation (158,987,962)   1,213,484,374   

Adjustments for non cash and other items:
- Depreciation 968,534,042    724,752,818      
- Amortization of Intangible Assets 1,149,425        451,783             
- Loss/ (Gain) on disposal of property, plant and equipment (9,597,688)       (490,228)            
- Loss/ (Gain) on Import (2,792,481)       (142,507,386)     
- Provision for staff retirement benefits 88,391,734      39,093,837        
- Provision / (Reversal) of expected credit losses (15,060,401)     -                    
- Amortization of deferred government grant (83,347,234)     (84,267,395)       
- Provision for Workers' Profit Participation Fund 10,654,286      54,506,502        
- Provision for Workers' Welfare Fund 40,493             20,712,471        
- Unrealized exchange (loss) / gain 36,780,015      5,694,619          
- Finance cost Charged 2,258,001,013 1,469,763,287   

3,252,753,204 2,087,710,308   
Cash generated from operating activities before 

working capital chang 242,567,390,3se  3,301,194,682   
Effect on cash flow due to working capital changes 

(Increase) / decrease in current assets
- Stores and spares (1,664,356)       (151,375,275)     
- Stock in trade 1,794,450,697 (2,803,808,143)  
- Trade debts 494,825,487    (58,721,534)       
- Advances, deposits and other receivables 404,497,858    (234,411,208)     
- Sales tax refundable / payable (19,589,579)     59,279,055        

Increase / (decrease) in current liabilities
- Trade and other payables (655,833,564)   473,491,853      

2,016,686,543 (2,715,545,252)  
Cash g 587,154,011,5snoitarepo morf detarene  585,649,430      

- Taxes paid (156,683,389)   (223,700,406)     
- Staff retirement benefits (46,190,701)     (19,898,580)       
- Payment of Workers' Profit Participation Fund (83,672,771)     (349,735,715)     
- Finance cost paid (2,023,686,604) (841,984,121)     
- Long term advances and deposits - net (28,000,000)     (11,935,733)       

Net cash generated from operating 023,812,277,2seitivitca  (861,605,125)     

CASH FLOWS FROM INVESTING ACTIVITIES
- Acquisition of property, plant and equipment (3,520,569,732) (2,022,513,946)  
- Acquisition of Intangible Assets (8,574,024)       (11,370,664)       
- Insurance claim receivable 2,449,000        4,336,800          
- Proceeds from disposal of property, plant and equipment 60,886,700      7,911,147          

Net cash used in investing )650,808,564,3(seitivitca (2,021,636,663)  

CASH FLOWS FROM FINANCING ACTIVITIES
- Repayment of Long term financing (principal portion) (483,420,624)   (448,309,027)     
- Long term financing obtained 2,112,320,431 1,609,618,079   
- Short term borrowings - net 1,017,491,452 1,792,505,372   
- Dividend paid (153,381,315)   (308,175,000)     

Net cash generated from financing activities 2,493,009,944 2,645,639,424   

Net (decrease) / increase in cash and cash equivalents 1,799,420,208 (237,602,364)     
Cash and cash equivalents at the beginning of the period (5,094,373,138) (3,648,705,003)  
Effect of movements in exchange rates on cash held (36,780,015)     41,938,930        

49,237,133,3(doirep eht fo dne eht ta stnelaviuqe hsac dna hsaC 5) (3,844,368,437)  

The annexed notes form an integral part of these financial statements

––––––––– Rupees –––––––––

Nine month ended

______________________ ________________ ______________________
reciffO laicnaniF feihCrotceriDevitucexE feihC
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29TH April , 2024 

1) THE COMPANY & ITS OPERATION

The address of the company's business units, including plant are as under:

2) BASIS OF PREPARATION

Provisions of and directives issued under the Companies Act, 2017

3)

4)       RELATED PARTY TRANSACTION AND BALANCES

March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Rupees Rupees Rupees Rupees

Premium Knits
(Associated by virtue of common directorship)

Sales of goods during the period -                  190,393,911 -                 -                    

Outstanding balance due as at Mar 31, -                  -                -                 -                    

Pinnacle Fibre (Pvt) Ltd.
(Associated by virtue of common directorship)

Purchase of goods during the period 574,474,448     258,878,282 155,715,836   -                    

Outstanding balance due as at Mar 31, 64,814,732       -                64,814,732     -                    

5)       AUTHORIZATION FOR ISSUE

6)       Figures have been rounded off to the nearest rupee.

SELECTED EXPLANATORY NOTES TO THE ACCOUNTS FOR THE THIRD QUARTER 
ENDED MARCH 31, 2024

- The Company's manufacturing plant / mill is located at plot 58, 60, 61 & 76, 77, 78 Main Super Highway, 
Nooriabad, District Dadu     (Sindh), Pakistan.

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan for Financial reporting. The accounting and reporting standards as applicable in Pakistan for financial
reporting comprise of:

International Accounting Standard (lAS), Financial Reporting, issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017; and

These accounts have been authorised for issue on ______________________ by the Board of Directors of the
Company.

Premium Textile Mills Limited ('the Company') was incorporated in Pakistan on march 03, 1987 as a public listed 
company under the  Companies Ordinance, 1984 (now repealed with the enactment of Companies Act, 2017 on May 
30,2017) and is listed on Pakistan Stock Exchange Limited. The principal activity of the Company is manufacturing 
and sale of cotton,polyester yarn & Socks of different varieties

Related parties comprise of associated companies, key management personnel of the Company (including directors)
and their close family members. Transactions entered into and balances held, with related parties during the period, are 
as follows:

- The registered office of the Company is located at 1st Floor, Haji Adam Chambers, Altaf Hussain Road, New Challi, 
Karachi. 

These accounts are unaudited and are being submitted to shareholders in accordance with the requirements of Section
237 of the Companies Act, 2017.

Nine month ended Quarter ended

______________________ ________________ ______________________
reciffO laicnaniF feihCrotceriDevitucexE feihC
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