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DIRECTORS’ REVIEW 

Dear Shareholders, 

On behalf of the Board of Directors, we are pleased to present the 3rd Quarter Financial Statements of 
M/s., Oilboy Energy Limited (“The Company”), for the period ended March 31, 2024. 

Financial Performance: 

The financial highlights of the Company for the 3rd Quarter ended March 31st, 2024, in comparison with 
the corresponding period of previous year are as follows: - 
 

Financial Highlights 

9 Months ended March 31, Quarter ended March 31, 

2024 2023 2024 2023 

Rs. in ‘000 Rs. in ‘000 Rs. in ‘000 Rs. in ‘000 

Revenue 119,831 47,943 30,590 11,992 

Operating expenditures (148,674) (49,251) (38,884) (13,924) 

Profit/ (Loss) before Taxation (25,589) (5,666) (6,717) (3,153) 

Taxation (11,102) 1,217 (115,341) 811 

Net Profit / (Loss) for the period (36,692) (4,448) (6,833) (2,342) 

Earnings/ (Loss) Per Share (EPS) Rs. (1.47) (0.20) Rs. (0.27) Rs. 0.09 

 

During the period from July-March 2024, the revenue of the Company increased by almost 55% as 
compared to corresponding period of the previous year. The company is aiming to increase revenue to 
certain point where fixed cost per unit is reduced to minimum.   

Future outlook: 

Company is repositioning itself into Oil trading Business. However, during Financial Year 2023-24 operations 
of the Company remained stagnant. Sheikhupura pump will become operational in the month of May-24 which 
will increase the revenue and will minimize fixed cost. The Board and the Management of your Company is well 
aware of the posed challenges and are taking all possible measures, to re-design the required solutions. Moreover, 
your Company is continually reviewing its business strategy to seize the new opportunities and cope with the 
prevailing challenges/threats. It has prioritized to avoid concentration-risk, endeavoring to tap alternative 
revenue streams and is trying hard to add to shareholders’ value.  
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