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DIRECTORS’ REPORT TO THE SHAREHOLDERS 
 

 

The Board of Directors presents the un-audited condensed financial statements of the company for the period 

ended March 31, 2024. 
 

Principal Activity and Operational Performance 

Dandot Cement Company Limited (the Company) is a Public Listed Company. The principal activity of the 

Company is production and sale of cement. 

The comparative operational performance of the company for the period under review is as follows: 

  Nine Months ended 
March 

Third Quarter ended 
March 

  2024 2023 2024 2023 
      

Clinker production M. Ton 109,028 - 109,028 - 
Cement production  M. Ton 85,974 - 85,974 - 
Sales M. Ton 83,947 - 83,947 - 

  

Operating Result  

The comparative financial results of the company are summarized below: 

  Nine Months ended 
March 

Third Quarter ended 
March 

  2024 2023 2024 2023 
  (Rupees  in thousand) 

Gross sales  1,667,830 - 1,667,830 - 
Net sales  1,191,563 - 1,191,563 - 
Gross profit  92,055 - 92,055 - 
Net loss  129,547 188,621 4,733 62,345 
Loss per share  0.52 1.01 0.02 0.45 

 

After the successful completion of BMR activities, the company officially commenced operations by lighting 

up the Kiln during December 2023 and during the period under review, the operations are in testing phase. 
  

The reason of loss sustained by the company is mainly attributable to frequent shutdowns of the cement mill 

and kiln, which results in reduced cement production and high raw material consumption. 
 

Dividend has not been recommended by the board of directors for the current period due to net loss suffered 

by the company.  
 

Future Prospects: 

Industry 

This period brought upon new challenges for the industry as Pakistan experienced an economic downturn in 
its macro conditions. The onslaught on the Pakistani Rupee brought upon by the rising current account deficit 
led to severe implications for the economy and set out a chain reaction of fiscal control measures. 
 

High inflation and severe devaluation led to a drastic increase in commodity prices, while rising interest rates 
added to the rising costs. The austerity measures implemented by the Government of Pakistan imposed 
focused heavily on reducing imports and readjusting fuel and electricity tariffs, lead to short term difficulties 
but eventually is resulting in stabilization. Moreover, there is a sentiment on revival of the economy due to 
new Government and we foresee a robust cement industry. 
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Principal Risks and Uncertainties 

 Devaluation of Pak Rupee against the dollar. 

 Higher Interest rates. 

 Increasing fuel and electricity prices. 

 Lack of Government spending. 
 

Company’s Plan 

After successful completion of the BMR activity, your company officially commenced operations by lighting 
up the Kiln during December 2023 and will achieve positive results through cost efficiency, streamlined 
processes, environmental compliance, and the production of high-quality cement. The company has also 
installed a 5 MW solar plant on a power purchase deal to mitigate the rising electricity costs. We are exploring 
options to increase the solar capacity to 10 MW. All plans for the company are designed at bringing your 
company to a financially healthy and sustainable corporate entity. 
 

Board of Directors 

The Board of Directors has accepted the resignation of Mr. Shafqaat Ahmed from the position of Independent 

Director. The casual vacancy shall be filled up by the board of directors within 90 days (w.e.f. February 22, 

2024) as per the requirement of Companies Act, 2017. 
 

Subsequent Events 

Company is holding an Extra Ordinary General Meeting (EOGM) of the shareholders on May 10, 2024 to elect 

new directors for a period of next three years. All other subsequent events have been properly disclosed in the 

relevant notes of these un-audited condensed financial statements. 
 

Acknowledgement 

The board of directors is thankful to all stakeholders including but not limited to bankers, employees, 

suppliers, distributors as well as regulators and shareholders for their continued support, cooperation and 

trust especially in crises tenure faced by the company in the current period. 

 

 

 

 

 

                                                                                                                                                                                                             

      TAHA MUHAMMAD NASEEM                 ZAKA MUHAMMAD NASEEM                                                                                      

Chief Executive                                         Director 

      Lahore: April 30, 2024.  
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CONDENSED STATEMENT OF FINANCIAL POSITION 
 

 

  (Un-Audited)  (Audited) 
 Note Mar 31, 2024  June 30, 2023 
  (Rupees in thousand) 
EQUITY AND LIABILITIES 
 

    

SHARE CAPITAL AND RESERVES     

Authorized capital   5,000,000    5,000,000  

     
Issued, subscribed and paid up share capital          2,481,733    2,481,733  
Share premium reserve   787,988    787,988  
Share deposit money 5  1,500,000   - 
Accumulated loss          (5,895,420)   (5,755,932) 

Revaluation surplus on property, plant and equipment   2,152,472    2,201,860  

Long term loan from related parties 6  1,709,303    2,539,303  

   2,736,076    2,254,952  
     
NON CURRENT LIABILITIES     

Long term financing from banking companies 7  2,894,504    2,905,746  

Long term financing from related parties   1,301,596    1,125,697  

Government grant   479,844    579,765  

Payable to provident fund trust    140,547    140,391  

Other loans and liabilities         -  - 

Deferred liabilities   842,015    862,188  

Long term advances and deposits   21,331    3,660  

   5,679,837    5,617,447  

     

CURRENT LIABILITIES     

Trade and other payables   1,752,261    945,089  

Deposits, accrued liabilities and advances   336,541    172,042  

Unclaimed dividend   1,082    1,082  

Payable to provident fund trust          8,754    7,509  

Mark up accrued   173,778    140,940  

Short term financing from banking companies   249,571   - 

Current portion of non-current liabilities   286,612    210,855  

Current portion of government grant   134,098    109,229  

   2,942,697    1,586,745  

     

CONTINGENCIES AND COMMITMENTS 8       -      - 

  11,358,610  9,459,144 

 

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements. 

 

                                                                                                                                                                                                                                          

 TAHA MUHAMMAD NASEEM                            MUHAMMAD KAMRAN                                                 

          Chief Executive                                                                                                   Chief Financial Officer 
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AS AT March 31, 2024 
 

 

  (Un-Audited)  (Audited) 
 Note Mar 31, 2024  June 30, 2023 
  (Rupees in thousand) 
ASSETS 
 

    

NON CURRENT ASSETS     
     

Property, plant and equipment     

      Operating fixed assets 9  3,925,803    4,016,153  
      Capital work in progress 10  6,480,563    4,938,998  
Intangible assets   996    1,108  
Long term deposits & prepayments   59,190    59,190  
   10,466,552    9,015,449  
     
CURRENT ASSETS     

Stores, spares and loose tools   192,518    156,106  
Stock in trade   322,564    5,041  
Trade debts   84,614       -  
Loans and advances   11,119    12,422  
Trade deposits, short term prepayments and      
     current account balances with statutory authorities   260,873    258,856  
Cash and bank balances   20,370    11,270  

   892,058    443,695  
     
     
     

     
     
     
     
     
     
     
     

     

  11,358,610  9,459,144 
 

 

 

                                                                                                                                                                                                                                                                                                                  

                    ZAKA MUHAMMAD NASEEM                                                
                                                Director 
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED) 
 

For The Period Ended March 31, 2024 

 

 Nine Month Ended  Third Quarter Ended 

 March 
31, 2024 

March 
31, 2023 

 March 
31, 2024 

March 
31, 2023 

                                                            (Rupees in thousand)  (Rupees in thousand) 
        
Sales         

Local sales  1,667,830   -   1,667,830   - 
        

Less: Excise duty  167,896   -   167,896   - 
          Sales tax  306,815   -   306,815   - 
         Commission / discount   1,556   -   1,556   - 

  476,267   -   476,267   - 

Net sales  1,191,563   -   1,191,563   - 
        
Cost of sales  (1,099,508)  -   (1,099,508)  - 

Gross profit  92,055   -   92,055   - 
        
Operating expenses        
        

Distribution cost  (1,942)  -   (1,942)  - 
Administrative expenses  (29,027)  (29,332)   (11,292)  (9,851) 

  (30,969)     (13,234)   

Operating profit / (loss)  61,086   (29,332)   78,821   (9,851) 
        
Other operating income / (expenses) - net  583   (1,565)   196   130 

  61,669   (30,897)   79,017   (9,721) 
        
Finance costs  (196,487)  (178,838)   (75,577)  (59,665) 

(Loss) / profit before taxation  (134,818)  (209,735)   3,440   (69,386) 
        
Taxation:        

     Current   (14,902)  (15)   (14,897)  (2) 
     Deferred  20,173   21,129   6,724   7,043 

  5,271   21,114   (8,173)  7,041 
        

Loss after taxation (129,547)  (188,621)  (4,733)  (62,345) 

        
        

Earnings Per Share- Basic and Diluted (0.52)  (1.01)  (0.02)  (0.45) 
 

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements. 

                                                                                                                                  

     TAHA MUHAMMAD NASEEM              MUHAMMAD KAMRAN          ZAKA MUHAMMAD NASEEM                                                                                      

       Chief Executive                                  Chief Financial Officer                               Director  
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED) 
 

For The Period Ended March 31, 2024 

 

 Nine Month Ended  Third Quarter Ended 

 March 
31, 2024 

March 
31, 2023 

 March 
31, 2024 

March 
31, 2023 

 (Rupees in thousand)  (Rupees in thousand) 
        
Loss for the period (129,547)  (188,621)  (4,733)  (62,345) 
        
Other comprehensive income -  -  -  - 

        

Total comprehensive loss for the period (129,547)  (188,621)  (4,733)  (62,345) 

        
 

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements. 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                                                                                 

     TAHA MUHAMMAD NASEEM              MUHAMMAD KAMRAN          ZAKA MUHAMMAD NASEEM                                                                                      

       Chief Executive                                  Chief Financial Officer                               Director 
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED) 
 

For The Period Ended March 31, 2024 
 

  March 31,  
2024 

 March 31, 
 2023 

  (Rupees in thousand) 
CASH FLOWS FROM OPERATING ACTIVITIES     
Loss before taxation  (134,818)  (209,735) 
Adjustment of items not involving movement of cash:     

Depreciation   31,020   1,529 
Amortization   113   113 
Reversal of provision for doubtful balances         -  (3,000) 
Reversal of balances written back         -  4,816 
Short term lease payment         -  2,618 
Unwinding of provident fund mark up   9,156   8,610 
Unwinding of long term finances   99,872   96,389 
Finance cost   83,504   73,520 

   223,665   184,595 

Operating cash generated / (used) before working capital changes   88,847   (25,140) 
(Increase)/Decrease in operating assets:     

Stores, spares and loose tools   (36,412)  (6,237) 
Stock in trade   (317,522)   
Trade debts   (84,614)  3,000 
Loans and advances   1,303   (311) 
Trade deposits, short term prepayments and     
     current account balances with statutory  authorities   (14,517)  (57,612) 

Increase / (decrease) in current liabilities      
Trade and other payables   807,171   30,105 
Deposits, accrued liabilities and advances   164,499   (1,788) 
Payable to Provident fund trust   (7,755)  (11,704) 

   512,153   (44,547) 

Cash generated / (used) in operating activities   601,000   (69,687) 
Long term deposit and prepayments   17,671   (33) 
Finance cost paid   (125,193)  (130,490) 
Income taxes paid   (2,402)  (3,593) 

Net Cash generated / (used) In Operating Activities   491,076   (206,421) 
 
CASH FLOWS FROM INVESTING ACTIVITIES 

 
   

Fixed capital expenditure         -  (18,056) 
Capital work in progress   (1,290,722)  (3,044,755) 
Long term deposits and advances         -  (4,769) 

Net Cash Used In Investing activities   (1,290,722)  (3,067,580) 
 
CASH FLOWS FROM FINANCING ACTIVITIES 

 
   

Long term loan received from holding company - net   670,000   1,860,000 
Long term loan repaid to banking companies   (110,825)  (34,972) 
Long term loan received from banking companies         -  1,395,289 
Short term financing received from banking companies   249,571                   - 

Net Cash Inflows From Financing Activities   808,746   3,220,317 

Net Increase / (Decrease) in Cash and Cash Equivalents   9,100    (53,684) 
Cash and Cash Equivalents at Beginning of the Period   11,270    68,555  

Cash and Cash Equivalents at End of the Period   20,370              14,871  

 

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements. 

 

                                                                                                                   

     TAHA MUHAMMAD NASEEM                     MUHAMMAD KAMRAN                       ZAKA MUHAMMAD NASEEM                                                                                      

       Chief Executive                                                Chief Financial Officer                                                  Director 
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) 
 

For The Period Ended March 31, 2024 

  
 

Share            
Capital 

 

Capital 
Reserve 

Share Deposit Money Revenue 
Reserves 

Capital 
Reserve 

 
Loan from 
Holding 

Company 
 

 
 

Total 
 

  
Share 

premium 
reserve 

 
Face value 

 
Premium 

 
Total 
Value 

 
Accumulated 

loss 

Revaluation 
surplus on 
property, 
plant and 

equipment 

 < - - - - - - - - - - - - - - - -  Rupees  i n    t h o u s a n d  - - - - - - - - - - - - - > 
  
Balance as at June 30, 2022 - Audited 2,481,733 787,988 - - - (5,457,470) 2,270,834 1,344,303 1,427,388 

          
Total comprehensive loss for the period - - - - - (188,621) - - (188,621) 
          
Loan received during the period - net - - - - - - - 1,860,000 1,860,000 
          
Incremental depreciation on revaluation  
   surplus on property, plant and 
       equipment - net of deferred tax 

 
- 

 
- 

 
- 

 
- 

 
- 

 
51,731 

 
(51,731) 

 
- 

 
- 

          
Depreciation related to cost of sale and 
   distribution 

 
- 

 
- 

 
- 

 
- 

 
- (92,991) - - (92,991) 

          

Balance as at March 31, 2023 
      - Unaudited 2,481,733 787,988 - - - (5,687,351) 2,219,103 3,204,303 3,005,776 

          
Balance as at June 30, 2023 - Audited  2,481,733   787,988   -     -     -     (5,755,932)  2,201,860   2,539,303   2,254,952  

          
Total comprehensive loss for the period - - - - - (129,547) - - (129,547) 
          
Loan received during the period - net - - - - - - - 670,000 670,000 
          
Loan transferred to share deposit money  -     -     681,818   818,182   1,500,000   -     -     (1,500,000)  -    
          
Incremental depreciation on revaluation  
   surplus on property, plant and 
       equipment - net of deferred tax 

 
- 

 
- 

 
- 

 
- 

 
- 

  
          49,389  

  
    (49,389) 

 
- 

 
- 

          
Depreciation related to cost of sale and 
   distribution 

 
- 

 
- 

 
- 

 
- 

 
- 

       
        (59,330) 

  
            -    

  
          -    

  
    (59,330) 

          

Balance as at March 31, 2024 
      - Unaudited 

 

 2,481,733  

 

 787,988  

 

 681,818  

  

818,182  

  

1,500,000  

  

(5,895,420) 

 

 2,152,472  

 

 1,709,303  

  

2,736,076  

          
 

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements. 

 

 

 

 

                                                                                                                               

     TAHA MUHAMMAD NASEEM              MUHAMMAD KAMRAN          ZAKA MUHAMMAD NASEEM                                                                                      

       Chief Executive                                  Chief Financial Officer                               Director 
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
 

For The Period Ended March 31, 2024 
 

1. THE COMPANY AND ITS OPERATIONS 

1.1 The Company is a public limited Company incorporated in Pakistan and is listed on Pakistan 

Stock Exchange. The Company started its production on 1983 and has been engaged in 

production and marketing of cement. Since 2019, the company is a subsidiary of Calicom 

Industries (Pvt.) Limited (Holding Company) and acquired under the Listed Companies 

(Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017. 

1.2 After the successful completion of BMR activities, the company officially commenced 

operations by lighting up the Kiln during December 2023 and currently, and the operations are 

in testing phase. The post-BMR operations are expected to have a positive financial impact 

through cost efficiency, streamlined processes, environmental compliance, and the production 

of high-quality cement.  Hence, the management of the company is fully confident that the 

company will continue its operations as a going concern. 

Accordingly, these condensed interim financial statements have been prepared on a going 

concern basis and do not include any adjustments relating to the recoverability and 

classification of recorded assets and liabilities that may be necessary if the company is unable 

to continue as a going concern. However, company's current period net loss amounting PKR 

129.55 million, accumulated loss was PKR 5,895.42 million and the company's current liabilities 

are exceeding its current assets by PKR 2,050.64 million that indicate a material uncertainty 

exists that may cast a significant doubt on the company’s ability to continue as a going concern, 

and the company may not be able to realize its assets and discharge its liabilities in the normal 

course of business. 

2. BASIS OF PREPARATION 

2.1 Statement of Compliance 

These condensed interim financial statements of the Company for the half year ended March 

31, 2024 have been prepared in accordance with the accounting and reporting standards 

applicable in Pakistan for interim financial reporting. The accounting and reporting standards 

as applicable in Pakistan for interim financial reporting comprise of: 

- International Accounting Standard 34, 'Interim Financial Reporting' (IAS 34), issued by the 

International Accounting Standards Board (IASB) as notified under the Companies Act, 

2017 (the Act); and. 

- Where the provisions of and directives issued under the Companies Act, 2017. 

Where the provisions of or directives issued under the Act differ with the requirements of IAS 

34, the provisions of and directives issued under the Act have been followed. 
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
 

2.2 These condensed interim financial statements do not include all the information and 

disclosures required in the annual audited financial statements, and should be read in 

conjunction with the Company's annual audited financial statements for the year ended June 

30, 2023. 

2.3 Basis of Measurement 

These condensed interim financial statements have been prepared under the historical cost 

convention except for recognition of staff retirement benefits at present value based on actuarial 

valuation and foreign currency assets and liabilities which are stated at the exchange rate on the 

date of condensed interim statement of financial position. 

These condensed interim financial statements have been prepared following accrual basis of 

accounting except for condensed interim statement of cash flows. 

2.4 Functional And Presentation Currency 

These condensed interim financial statements have been prepared and presented in Pakistani 

Rupee which is the Company's functional and presentation currency.  

3. SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies and methods of computation adopted in the preparation of these condensed 

interim financial statements are consistent with those applied in the preparation of the annual 

audited financial statements for the year ended June 30, 2023 except those which are disclosed in 

these condensed interim financial statements. 

4. ACCOUNTING ESTIMATES AND JUDGEMENTS 

The preparation of interim financial statements requires management to make judgements, 

estimates and assumptions that affect the application of accounting policies and the reported 

amounts. Actual results may differ from these judgements, estimates and assumptions. 
 

Judgements and estimates made by the management in the preparation of these condensed interim 

financial statements are the same as those applied in the annual audited financial statements of the 

Company for the year ended June 30, 2023. 

5. SHARE DEPOSIT MONEY 

  
 
No. of Shares 
to be issued 

 March 31, 
2024 

 June 30,  
2023 

  (Rupees in thousand) 
  (Un-Audited)  (Audited) 
  

 
 

 
 

Zahid Rafiq 38,636,363   850,000   - 
Jahanzaib Zahid 6,818,182   150,000   - 
Calicom Industries (Pvt.) Ltd 22,727,273   500,000   - 

 68,181,818   1,500,000   - 
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
 

 

 

5.1 On April 09, 2024, the Securities and Exchange Commission of Pakistan (SECP) has allowed the 

Company to issue 68,181,818 ordinary shares having par value of Rs. 10 per share with premium of 

Rs. 12 per share, against loan of Rs. 1,500 million by way of other than right offer under section 83 

(1) (b) of the companies Act, 2017 and Regulation 5 of the Companies (Further Issue of Shares) 

Regulation, 2020. 
 

6. LONG TERM LOAN FROM RELATED PARTIES 

  March 31, 
2024 

 June 30,  
2023 

  (Rupees in thousand) 
 Note (Un-Audited)  (Audited) 

Un-secured and interest free:     

       Loan from Calicom Industries (Pvt.) Ltd 6.1  1,529,303    2,539,303  
       Loan From Tetra Engineering (Pvt.) Ltd 6.2  180,000   - 

   1,709,303    2,539,303  
 

6.1 Loan from Holding Company – Calicom Industries (Private) Limited 
 

Balance as at July 01,   2,539,303    1,344,303  
Add: Loan obtained during the year – net   490,000    1,595,000  
Less: Transferred to long term financing        -   (400,000) 
          Transferred to share deposit money   (1,500,000)   - 

Balance as at March 31,   1,529,303    2,539,303  
 

6.2  During the period, the Company entered an arrangement with Tetra Engineering Private 

Limited for interest free loan of Rs. 500,000,000 in installments, from time to time, to complete 

the BMR and to support the working capital requirements of the Company. The loan will be 

converted into equity at a pre-determined price. 

7. LONG TERM FINANCING FROM BANKING COMPANIES 

Financing under:     

   - Demand finance facility –The Bank of Punjab (BOP)                   2,170,058    2,171,682  
   - Temporary economic refinance facility (TERF)   8,143    8,598  

   2,178,201    2,180,280  
Less: Current portion   (251,087)   (175,329) 

   1,927,114    2,004,951  
 

 

 

7.1 There is no change in terms and condition of these loans which are disclosed in 

financial statements for the year ended June 30, 2023. 

8. CONTINGENCIES AND COMMITMENTS  

There has been no significant change in contingencies and commitments since the date of preceding 

published annual financial statements as at June 30, 2023 except the following:  
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
 

 

 

  March 31,  
2024 

 June 30,  
2023 

  (Rupees in thousand) 
  (Un-Audited)  (Audited) 

8.1 Capital Commitments 

Letters of credit  894,940  907,019 

     

9. OPERATING FIXED ASSETS 
    

Opening fixed assets at W.D.V.   4,016,153    4,124,450  
Additions        -   17,730  

   4,016,153    4,142,180  
Less: Depreciation   (90,350)   (126,027) 

   3,925,803    4,016,153  

9.1 Due to suspension of operation for BMR activity up to December 31, 2023, depreciation relating to 

cost of sale and distribution has been directly charged to the statement of changes in equity. 

10. CAPITAL WORK IN PROGRESS 
   

    

Plant and machinery                                                            10.1  3,983,697    3,238,471  
Building  1,204,207    1,014,817  
Un-allocated capital expenditure - BMR  1,292,659    685,709  

  6,480,563    4,938,997  

 

10.1   Plant & Machinery 
     

Advances against letters of credit from:     
- The Bank of Punjab   850,031    850,031  
- BankIslami Pakistan Limited   300,000    300,000  
- Bank Al-Habib Limited   249,995    249,995  
- JS Bank Limited   298,392    298,392  
- Management equity   1,345,782    783,072  

   3,044,200    2,481,490  
Import against letter of credit - Usance LC  332,322   334,944  
Other imports 1,757     - 
Margin against letters of credit and bank guarantee 263,874   265,183  
Immature letters of credit (LCs charges & arrangement fee) 51,728   48,781  
Duties and taxes 111,110   108,073  
Stores and spares    178,706   ¤       - 

  3,983,697  3,238,471 
 

10.2 Up to signing of these condensed interim financial statements, an amount of PKR 1.69 billion has 

been disbursed by the financial institutions under the DF / TERF scheme of State Bank of Pakistan 

(SBP) and an aggregated amount of PKR 4.08 billion has been arranged by the sponsors of the 

Company. 
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 

 

 
11. TRANSACTIONS WITH RELATED PARTIES 

All transactions with related parties have been properly disclosed in the relevant notes of these un-

audited condensed financial statements except transactions carried out during the period as follows: 

  

   Mar 31,  
2024 

 June 30,  
2023 

  Nature of 
transaction 

(Rupees in thousand) 
Name    Relationship (Un-Audited)  (Audited) 

 

Calicom Industries Private Limited Holding company   Loan Received 590,000  2,195,000 

Calicom Industries Private Limited Holding company Loan Repaid 100,000  - 

Tetra Engineering Private Limited Associated 
 Company due to 
common director 

Loan convertible 
 in equity 

 
180,000 

 - 

 
 

12. FINANCIAL RISK MANAGEMENT 

The Company’s financial risk management objectives and policies are consistent with those disclosed 

in the preceding audited annual published financial statements of the Company for the year ended 

June 30, 2023. 

13. CORRESPONDING FIGURES 

Corresponding figures have been rearranged and reclassified, wherever necessary, for the purpose 
of comparison. However, no significant rearrangements or reclassifications have been made in this 
condensed interim financial statements. 
 

14. DATE OF AUTHORISATION 

These condensed interim financial statements were authorized for issue on April 30, 2024 by the 

Board of Directors of the company. 

15. FIGURES 

Figures in this condensed interim financial statements have been rounded off to the nearest 

thousands of Rupee unless otherwise stated. 

 

 

                                                                                                                            

     TAHA MUHAMMAD NASEEM              MUHAMMAD KAMRAN          ZAKA MUHAMMAD NASEEM                                                                                      

       Chief Executive                                  Chief Financial Officer                               Director 








